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Freddie Mac Announces Various Updates in Fourth Quarter 2026

October 1, 2026

In the fourth quarter of 2026, Freddie Mac will introduce enhancements and updates to various
MBS securitization disclosures, reporting and programs.

Reminder of Gold PC Exchange Retirement

Freddie Mac previously announced the retirement of the Gold PC Exchange program at the end of
2026. This program allows holders of 45-day Freddie Mac Gold PCs to exchange those bonds for 55-
day UMBS. The following are upcoming key milestones for the retirement of the program:

e December 16, 2026 —This is the last day to book an exchange transaction in Tradeweb or
Dealer Direct®.

e December 17,2026 - Final float compensation grid posted on the Freddie Mac MBS website.

e December 18, 2026 — Last exchange settlement date.

e December 21, 2026 - Final exchange data files (Daily 45-Day to 55-Day Exchange Activity,
Cumulative 45-Day to 55-Day Exchange Activity, Aggregate Level 1 Collateral Exchange
Activity) are posted to the Freddie Mac MBS website.

To facilitate the exchanges, Freddie Mac created 55-day Mirror securities on a one-for-one basis for
all exchange-eligible 45-day collateral when the exchange program was implemented. Those mirror
securities will continue to be included in Freddie Mac’s MBS disclosures, regardless of whether the
related 45-day collateral was exchanged or not. Following the exchange retirement, no new 55-day
Mirrors will be created.

Freddie Mac will continue to support 45-Day to 55-Day Reverse REMICs but will not pay float
compensation in connection with the transaction.

Refinance Transition Report

Additionally, beginning on October 6, 2026, Freddie Mac is introducing enhancements to the
Refinance Transition Report that is currently published on a quarterly basis to the Freddie Mac
website. To provide more timely information, the report will be published on the fourth business
day of each month at 1T0AM EST and will be converted into a machine-readable CSV format with the
following columns:

File Report Column Definition Format Valid Values
Position

1 Month The reporting month and year. YYYYMM



https://capitalmarkets.freddiemac.com/mbs/docs/f501news.pdf
https://capitalmarkets.freddiemac.com/mbs/exchange/grids
https://capitalmarkets.freddiemac.com/mbs/exchange/data-files
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2 Old Mortgage | The mortgage products of loans that String | FRM 40YR
Product were paid off with the delivery of new FRM 30YR
refinance loans to Freddie Mac. FRM 20YR
FRM 15YR
FRM 10YR
ARM
3 New Mortgage | The mortgage products of refinance String | FRM 40YR
Product loans that were delivered to Freddie FRM 30YR
Mac during the reporting period and FRM 20YR
resulted in the payoff of an existing FRM 15YR
l FRM 10YR
oan.
ARM
4 Volume The volume of loans that are 3.2 0.00-100.00
Percentage associated with a specific mortgage
product combination.

The cumulative Refinance Transition Report will continue to be made available on the Freddie Mac
MBS website and will still provide refinance transition data back to January 2020.

This is not an offer to buy or sell any Freddie Mac securities. Offers for any given security are made only through
applicable offering circulars and related supplements, which incorporate Freddie Mac’s most recent Annual Report
on Form 10-K filed with the Securities and Exchange Commission (SEC); all other reports Freddie Mac files with the
SEC pursuant to Section 13(a) of the Securities Exchange Act of 1934 (Exchange Act), excluding any information
"furnished" to the SEC on Form 8- K; and all documents that Freddie Mac files with the SEC pursuant to Sections
13(a), 13(c) or 14 of the Exchange Act, excluding any information “furnished” to the SEC on Form 8-K.

The financial and other information contained in this email/announcement and in the documents that may be
accessed through this email/announcement speaks only as of the date of those documents. The information could
be out of date and no longer accurate. Freddie Mac undertakes no obligation, and disclaims any duty, to update any
of the information in those documents.

These materials may contain forward-looking statements. Forward-looking statements involve known and unknown
risks and uncertainties, some of which are beyond the company’s control. Management’s expectations for the
company’s future necessarily involve a number of assumptions, judgments and estimates, and various factors could
cause actual results to differ materially from the expectations expressed in these and other forward-looking
statements. These assumptions, judgments, estimates and factors are discussed in the company’s most recent
Annual Report on Form 10-K, and its reports on Form 10-Q and Form 8-K, which are available on the Investor
Relations page of the company’s Web site at http://www.freddiemac.com/investors and the SEC’s website at
www.sec.gov. The company undertakes no obligation to update forward-looking statements it makes to reflect
events or circumstances occurring after the date of this email/announcement.
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