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GMCs Are Back 

We’re pleased to announce the return of Guaranteed Maturity Classes (GMCs) – a 

product unique to Freddie Mac. GMCs provide investors with enhanced cash flow 

certainty, benefitting those seeking specific duration alignment. 

Each GMC has a guaranteed final payment date, backed by Freddie Mac as Guarantor, 

even if the underlying loans have not been paid in full. This gives absolute certainty to the 

investor and allows easier liability-matching and duration risk limitation. 

Here’s how it works: Each GMC is supported by an underlying REMIC class, which is 

retained by Freddie Mac and not initially offered. Principal payments flow first to the 

underlying REMIC class, which in turn funds the GMC. On the specified final payment 

date, the GMC is redeemed in full. That redemption is funded in part by the proceeds of 

an auction of the underlying REMIC class conducted by Freddie Mac immediately prior to 

the GMC’s specified final payment date. If there’s any shortfall, we cover it as Guarantor. 

Take a look at the example below to see how GMCs function in practice: 

FHR 5538 – MH is GMC class, MX is the Underlying REMIC Class 

 

 

 

  
 
   

Please contact the Freddie Mac REMIC group at (866) 903-2767. 
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Forward the MBS subscription sign-up and email subscription center to other members of 

your organization who may be interested. 

   

Freddie Mac Investor Outreach (Q2 2025) 

Barbara Pak, Vice President Single-Family Securitization, was a panelist at Bank of 

America’s Asset Backed and Residential MBS Conference on May 28. 

Jamie Miller, Senior Director Single Class Securitization, was a speaker at the 

Bloomberg Agency MBS & CRT Summit in New York on June 25. 

Please reach out to Michael Murai, Director Single Class Securitization Issuance, to 

arrange a meeting with the Securitization team. 

  

MultiLender UMBS 

Starting with May 2025 issuances, all Freddie Mac MultiLender Supers will be issued as 

MultiLender UMBS or MBS. Learn more. 

  

 

    

Visit our website to check out more resources. Send us your feedback or inquiries. 

   

Disclaimer 

The information contained in this newsletter and in the documents that may be accessed through this 

newsletter is provided for your general information only and speaks only as of the date of those documents. 

Numerous assumptions were used in preparing the information, which may or may not be reflected herein. 

As such, no assurance can be given as to the information’s accuracy, appropriateness or completeness in 

any particular context. The information could be out of date and no longer accurate. Freddie Mac undertakes 

no obligation, and disclaims any duty, to update any of the information in those documents.  Opinions 

contained in this newsletter are those of Freddie Mac as of the date of this newsletter and are subject to 

change without notice.   

This is not an offer to buy or sell any Freddie Mac securities. Offers for any given security are made only 

through applicable offering circulars and related supplements, which incorporate Freddie Mac’s most recent 

Annual Report on Form 10-K filed with the Securities and Exchange Commission (SEC); all other reports 

Freddie Mac files with the SEC pursuant to Section 13(a) of the Securities Exchange Act of 1934 (Exchange 

Act), excluding any information "furnished" to the SEC on Form 8-K; and all documents that Freddie Mac files 

with the SEC pursuant to Sections 13(a), 13(c) or 14 of the Exchange Act, excluding any information 

“furnished” to the SEC on Form 8-K. 

The financial and other information contained in this newsletter is not incorporated by reference into, or a part 

of, any offering documents of any security.  The information does not constitute a sufficient basis for making 

a decision with respect to the purchase and sale of any security and is directed only at, and is intended for 

distribution to and use by, qualified persons or entities in jurisdictions where such distribution and use is 
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permitted and would not be contrary to law or regulation. All information regarding or relating to Freddie Mac 

securities is qualified in its entirety by the relevant offering circular and any related supplements. You should 

review the relevant offering circular and any related supplements before making a decision with respect to 

the purchase or sale of any security. In addition, before purchasing any security, please consult your legal 

and financial advisors for information about and analysis of the security, its risks and its suitability as an 

investment in your particular circumstances. 

These materials may contain forward-looking statements. Forward-looking statements involve known and 

unknown risks and uncertainties, some of which are beyond the company’s control. Management’s 

expectations for the company’s future necessarily involve a number of assumptions, judgments and 

estimates, and various factors could cause actual results to differ materially from the expectations expressed 

in these and other forward-looking statements. These assumptions, judgments, estimates and factors are 

discussed in the company’s most recent Annual Report on Form 10-K, and its reports on Form 10-Q and 

Form 8-K, which are available on the Investor Relations page of the company’s Web site at 

https://www.freddiemac.com/investors and the SEC’s website at www.sec.gov. The company undertakes no 

obligation to update forward-looking statements it makes to reflect events or circumstances occurring after 

the date of this newsletter. 
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