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          Spotlight On 

Updated Mission Index Methodology and Labeled Social 

Bonds 
Our Mission Index data disclosures help investors identify securities with higher concentrations 

of mission-focused loans with characteristics related to Income, Borrower and Property, while 

still preserving borrower privacy. In June 2024, we updated our mission-scoring methodology to 

Mission Index v1.1. Accordingly, we also began issuing bonds with the highest concentration of 

loans that meet the specified criteria as Social Bonds.  

The updated Mission Index v1.1 scoring adds new criteria and fine-tunes area median income 

(AMI) targets. Here’s a quick look at how the updated calculations impact the population of 

eligible ‘Social’ collateral and a discussion of the implications for prepayment behavior.  

The update from Mission Index v1.0 to v1.1 slightly increases the percentage of loans that meet 

the criteria for the income dimension but reduces the percentage of loans that meet the 

requirements related to Borrower and Property dimensions. The net impact is a modest 

decrease in the total eligible loan population. The intention of the updated criteria in Mission 

Index v1.1 is to establish a path to more effectively and deliberately direct capital to borrowers 

that are most in need.  



  
 

 

 

In addition to potentially improving access to credit for historically underserved borrowers, high 

Mission Index score bonds exhibit characteristics that have been shown to correlate with more 

desirable convexity profiles, adding call protection relative to generic TBA collateral in response 

to mortgage rate movements. Empirical data shows that collateral with higher mission density 



  
 

scores exhibit less interest rate sensitivity than non- or low-mission score collateral (i.e., flatter 

s-curves).  

 

For full details on Freddie Mac’s Single-Family Social Bond framework, the Mission Index 

dimensions and criteria and more, please check out our website. 

 

      Stay in the Know! 

 

Mortgage-Backed Securities (MBS) Investor Day 2024 
Join us for our Freddie Mac MBS Investor Day on Tuesday, October 15, 2024. Be on the lookout 

for more details from us on how to register for the event. 
 

Clarity 
Clarity Data Intelligence® (Clarity) is our data visualization platform that provides transparency 

and relevant content to supplement our data disclosures. See what’s new in Clarity. 

 

The Community Reinvestment Act (CRA) - Targeted Pool Supplemental Disclosure is no longer 

hosted on our Mortgage Securities Data webpage. Users can also access REMIC data under 

Structured Transaction Reports. Create a login on our Clarity site to access the data file. 

 

Historical VantageScore® 4.0 Data 
FHFA recently announced the publication of historical VantageScore® 4.0 scores. Learn more 

about credit score models.  

https://capitalmarkets.freddiemac.com/mbs/social-sfmbs
https://capitalmarkets.freddiemac.com/clarity/whats-new
https://urldefense.com/v3/__http:/app.infofreddiemac.com/e/er?s=325135053&lid=20051&elqTrackId=34951C08D3E2D5589D8F252345F7986B&elq=f53914c6eb8249ceadd0bb733330eac2&elqaid=15157&elqat=1__;!!EmXWOUHo7x8!MyX-zzAniTFp063u8Huzi4nuZzWmewrLp4WpUfLfW9wX3_cZrmF9AeSoo2RcHkdTQeGSWfpL-hdntgCb5_3Kqb4iG1_XNgJcud3Foh4ceA$
https://sf.freddiemac.com/general/credit-score-models
https://sf.freddiemac.com/general/credit-score-models


  
 

Green MBS Impact Report 
We published our Green MBS Impact Report which quantifies the estimated beneficial 

environmental impact of energy efficiency and renewable energy features on homes with 

mortgages backing our labeled Green MBS issued in 2023. Check it out here. 

 

For You! 

Visit our website to check out more resources. Send us your feedback or inquiries. 
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Disclaimer 

The information contained in this newsletter and in the documents that may be accessed through this newsletter is provided for your general 
information only and speaks only as of the date of those documents. Numerous assumptions were used in preparing the information, which may or 
may not be reflected herein. As such, no assurance can be given as to the information’s accuracy, appropriateness or completeness in any particular 
context. The information could be out of date and no longer accurate. Freddie Mac undertakes no obligation, and disclaims any duty, to update any of 
the information in those documents.  Opinions contained in this newsletter are those of Freddie Mac as of the date of this newsletter and are subject to 
change without notice.  
 
This is not an offer to buy or sell any Freddie Mac securities. Offers for any given security are made only through applicable offering circulars and 
related supplements, which incorporate Freddie Mac’s most recent Annual Report on Form 10-K filed with the Securities and Exchange Commission 
(SEC); all other reports Freddie Mac files with the SEC pursuant to Section 13(a) of the Securities Exchange Act of 1934 (Exchange Act), excluding 
any information "furnished" to the SEC on Form 8-K; and all documents that Freddie Mac files with the SEC pursuant to Sections 13(a), 13(c) or 14 of 
the Exchange Act, excluding any information “furnished” to the SEC on Form 8-K.  
 
The financial and other information contained in this newsletter is not incorporated by reference into, or a part of, any offering documents of any 

security.  The information does not constitute a sufficient basis for making a decision with respect to the purchase and sale of any security and is 

directed only at, and is intended for distribution to and use by, qualified persons or entities in jurisdictions where such distribution and use is permitted 

and would not be contrary to law or regulation. All information regarding or relating to Freddie Mac securities is qualified in its entirety by the relevant 

offering circular and any related supplements. You should review the relevant offering circular and any related supplements before making a decision 

with respect to the purchase or sale of any security. In addition, before purchasing any security, please consult your legal and financial advisors for 

information about and analysis of the security, its risks and its suitability as an investment in your particular circumstances. 

These materials may contain forward-looking statements. Forward-looking statements involve known and unknown risks and uncertainties, some of 
which are beyond the company’s control. Management’s expectations for the company’s future necessarily involve a number of assumptions, 
judgments and estimates, and various factors could cause actual results to differ materially from the expectations expressed in these and other 
forward-looking statements. These assumptions, judgments, estimates and factors are discussed in the company’s most recent Annual Report on 
Form 10-K, and its reports on Form 10-Q and Form 8-K, which are available on the Investor Relations page of the company’s Web site at 
http://www.freddiemac.com/investors and the SEC’s website at www.sec.gov. The company undertakes no obligation to update forward-looking 
statements it makes to reflect events or circumstances occurring after the date of this newsletter. 

  
 

https://capitalmarkets.freddiemac.com/mbs/docs/2023_SF_Green_MBS_Impact_Report.pdf
https://urldefense.com/v3/__http:/app.infofreddiemac.com/e/er?s=325135053&lid=14929&elqTrackId=0CCA1D53224581947E4E4419815FC779&elq=f53914c6eb8249ceadd0bb733330eac2&elqaid=15157&elqat=1__;!!EmXWOUHo7x8!MyX-zzAniTFp063u8Huzi4nuZzWmewrLp4WpUfLfW9wX3_cZrmF9AeSoo2RcHkdTQeGSWfpL-hdntgCb5_3Kqb4iG1_XNgJcud0VrEd3hw$
https://urldefense.com/v3/__http:/app.infofreddiemac.com/e/er?s=325135053&lid=20053&elqTrackId=9C078299421FDBA70810AAEB7A8EFD7E&elq=f53914c6eb8249ceadd0bb733330eac2&elqaid=15157&elqat=1__;!!EmXWOUHo7x8!MyX-zzAniTFp063u8Huzi4nuZzWmewrLp4WpUfLfW9wX3_cZrmF9AeSoo2RcHkdTQeGSWfpL-hdntgCb5_3Kqb4iG1_XNgJcud315m5NbQ$
https://urldefense.com/v3/__http:/app.infofreddiemac.com/e/er?s=325135053&lid=20054&elqTrackId=B38FD396246AAA55D416E3CDC8104DB4&elq=f53914c6eb8249ceadd0bb733330eac2&elqaid=15157&elqat=1__;!!EmXWOUHo7x8!MyX-zzAniTFp063u8Huzi4nuZzWmewrLp4WpUfLfW9wX3_cZrmF9AeSoo2RcHkdTQeGSWfpL-hdntgCb5_3Kqb4iG1_XNgJcud09JogfxA$
http://www.freddiemac.com/investors
file:///C:/Users/f355053/Desktop/www.sec.gov

