AMENDED AND RESTATED TRUST AGREEMENT

dated as of July 23, 2021

between
FEDERAL HOME LOAN MORTGAGE CORPORATION, Sponsor
and
WILMINGTON TRUST, NATIONAL ASSOCIATION, Owner Trustee
with respect to

Freddie Mac STACR REMIC Trust 2021-DNA5



This AMENDED AND RESTATED TRUST AGREEMENT (this “Agreement”) dated as of July 23, 2021,
is between the Federal Home Loan Mortgage Corporation (“Freddie Mac”), as sponsor (the “Sponsor”), and
Wilmington Trust, National Association (“Wilmington Trust”), as Owner Trustee (solely in such capacity, the
“Owner Trustee™).

WHEREAS, the Sponsor and the Owner Trustee previously formed a statutory trust named Freddie Mac
STACR REMIC Trust 2021-DNAD5 (the “Trust” or the “Issuer”) pursuant to (i) the trust agreement dated as of July
1, 2021 (the “Original Trust Agreement”), by and between the Sponsor and the Owner Trustee, and (ii) a Certificate
of Trust filed with the Secretary of State of the State of Delaware on July 1, 2021 (the “Certificate of Trust”), a copy
of which is attached as Exhibit B hereto;

WHEREAS, the parties to this Agreement desire to amend and restate the Original Trust Agreement in its
entirety, as evidenced by their signatures hereto;

WHEREAS, the Sponsor and the Owner Trustee desire to enter into this Agreement in order to effect the
foregoing; and

NOW THEREFORE, in consideration of these premises and other good and valuable consideration, the
receipt and sufficiency of which are hereby acknowledged, the parties to this Agreement consent to and the Original
Trust Agreement is hereby amended, restated and replaced in its entirety as of the date first written above by this
Agreement as follows:

ARTICLE I
DEFINITIONS

Section 1.01. Defined Terms and Rules of Construction. Reference is made to the Glossary of Defined Terms
and Rules of Construction (the “Glossary”) attached as Exhibit A to the Indenture. The Glossary, as the same may be
amended, supplemented or modified from time to time, is incorporated herein by reference. Capitalized terms used
but not otherwise defined herein shall have the respective meanings assigned thereto in the Glossary.

ARTICLE I
ORGANIZATION

Section 2.01. Name. The Trust created by the Original Trust Agreement and continued hereby shall be
known as “Freddie Mac STACR REMIC Trust 2021-DNA5” in which name the Trust may conduct business, make
and execute contracts and other instruments and sue and be sued.

Section 2.02. Office. The office of the Trust shall be in care of the Owner Trustee at the Corporate Trust
Office or at such other address in Delaware as the Owner Trustee may designate by written notice to the
Certificateholder and the Sponsor.

Section 2.03. Purposes and Powers. The purpose of the Trust is to engage in the following activities:

€)] to enter into and perform its obligations under the Collateral Administration Agreement;
(b) to enter into and perform its obligations under the Capital Contribution Agreement;

(©) to enter into and perform its obligations under the Indenture;

(d) to enter into and perform its obligations under the Investment Management Agreement;
(e) to enter into and perform its obligations under the Administration Agreement;

(f to enter into and perform its obligations under the Account Control Agreement;

(9) to enter into and perform its obligations under the Note Purchase Agreement;

(h) to issue the Notes, the Residual Certificates and the X-10 Interest pursuant to the Indenture

and the Certificate pursuant to this Agreement;

(i to enter into and perform its obligations under the other Basic Documents;



()] to invest the proceeds of the sale of the Notes in Eligible Investments and to invest the
proceeds realized upon the maturity or redemption or other prepayment of Eligible Investments in additional Eligible
Investments, from time to time, as contemplated herein; and

(k) to engage in such other activities, including entering into and performing its obligations
under any other agreements that are necessary, suitable or convenient to accomplish the foregoing or are incidental
thereto or connected therewith.

The Trust shall have the power and authority, and is hereby authorized and empowered, without the need for
further action on the part of the Trust, and the Owner Trustee is hereby authorized and empowered, in the name of
and on behalf of the Trust, to do or cause to be done all acts and things necessary, appropriate or convenient to cause
the Trust to engage in the foregoing activities; and any such action taken prior to the date of this Agreement is hereby
ratified and approved; and any such action taken prior to the date of this Agreement is hereby ratified and approved.
The Trust shall not engage in any activity other than in connection with the foregoing or other than as required or
authorized by the terms of this Agreement or the other Basic Documents to which it is a party.

Section 2.04. Appointment of Owner Trustee. The Sponsor hereby ratifies the appointment of the Owner
Trustee as trustee of the Trust effective as of the date the Certificate of Trust was filed with the Secretary of State, to
have all the rights, powers and duties set forth herein and the Owner Trustee hereby affirms its acceptance of such
appointment. Effective as of the date hereof, the Owner Trustee shall have only the rights, powers and duties
specifically and expressly set forth herein and to the extent not inconsistent herewith, in the Delaware Trust Statute
with respect to accomplishing the purposes of the Trust.

Section 2.05. The Certificate of Trust; Expenses. The execution and filing of the Certificate of Trust with
the Secretary of State by the Owner Trustee are hereby ratified and approved. The Sponsor shall pay the organizational
expenses of the Trust and the ordinary fees, expenses and extraordinary expenses of the Owner Trustee pursuant to
the Administration Agreement.

Section 2.06. Declaration of Trust. The Owner Trustee hereby declares that it shall hold the Trust Assets
in trust upon and subject to the conditions set forth herein for the benefit of the Certificateholder, subject to the
obligations of the Trust under this Agreement, the Indenture, the Capital Contribution Agreement, the Collateral
Administration Agreement and the other Basic Documents. The Eligible Investments, and all principal, interest and
other amounts payable to the Trust in respect of the Eligible Investments, and the payments made to the Trust by
Freddie Mac under the Capital Contribution Agreement and Collateral Administration Agreement shall be held in
Eligible Accounts. It is the intention of the parties hereto that the Trust constitute a statutory trust under the Delaware
Trust Statute and that this Agreement constitute the governing instrument of such statutory trust.

Section 2.07. Conveyance of 10 Q-REMIC Interest to Trust Assets. The Sponsor hereby irrevocably
transfers by outright and absolute conveyance to the Trust all of the Sponsor’s rights, title and interest in, to and under
the 10 Q-REMIC Interest to be held in trust and pledged to the Indenture Trustee for the benefit of the Secured Parties
under the Indenture. Such assignment includes all payments on or with respect to the 10 Q-REMIC Interest. The
Sponsor shall hold the certificates representing the 10 Q-REMIC Interest in custodial capacity for the benefit of the
Indenture Trustee for the benefit of the Secured Parties under the Indenture.

Section 2.08. Liability of the Certificateholder. To the fullest extent permitted by applicable law, the
Certificateholder shall not have any personal liability for any liability or obligation of the Trust except to the extent
expressly agreed in writing.

Section 2.09. Title to Trust Assets. The Trust Assets shall comprise the assets of the Trust. The only assets
of the Trust shall be all right, title and interest of the Trust in, to and under, whether now owned or existing, or hereafter
acquired or arising, (a) the Basic Documents, (b) the 10 Q-REMIC Interest, (c) the Distribution Account and any
amounts from time to time on deposit therein, (d) the Custodian Account and any amounts from time to time on deposit
therein, (e) all Eligible Investments and all income realized from the investment thereof, (f) all accounts, general
intangibles, chattel paper, instruments, documents, goods, money, investment property, deposit accounts, letters of
credit and letter-of-credit rights, consisting of, arising from, or relating to, any of the foregoing, and (g) all proceeds,
accessions, profits, income, benefits, substitutions and replacements, whether voluntary or involuntary, of and to any
of the property of the Trust. Subject to the Indenture, legal title to the Trust Assets shall be vested at all times in the
Trust as a separate legal entity. In no event shall title to the Trust Assets be placed in the name of the Owner Trustee.
The Certificateholder shall not have legal title to any part of the Trust Assets.




Section 2.10. Representations and Warranties of the Sponsor. The Sponsor hereby represents and
warrants to the Owner Trustee that:

@ The Sponsor is a corporate instrumentality of the United States created pursuant to an Act
of Congress on July 24, 1970 (Title I11 of the Emergency Home Finance Act of 1970, as amended, 12 U.S.C. §81451-
1459), with full power and authority to conduct its business.

(b) The Sponsor is duly qualified to do business, and shall have obtained all necessary licenses
and approvals in all jurisdictions in which the conduct of its business shall require such qualifications.

(© The Sponsor has the power and authority to execute and deliver this Agreement and to
carry out its terms; and the execution, delivery and performance of this Agreement have been duly authorized by the
Sponsor by all necessary corporate action.

(d) This Agreement is a legal, valid and binding obligation of the Sponsor, enforceable in
accordance with its terms, subject to or limited by the effect of bankruptcy, insolvency, reorganization, moratorium
or other similar laws affecting creditors’ rights generally and by general equitable principles, regardless of whether
such enforceability shall be considered in a proceeding in equity or law.

(e) The consummation of the transactions contemplated by this Agreement and the fulfillment
of the terms hereof do not conflict with, result in any breach of any of the terms and provisions of, or constitute (with
or without notice or lapse of time) a default under, the governing instrument of the Sponsor or any indenture,
agreement or other instrument to which the Sponsor is a party or by which it is bound; or result in the creation or
imposition of any lien upon any of its properties pursuant to the terms of any such indenture, agreement or other
instrument (other than the Basic Documents); or violate any law or, to the best of the Sponsor’s knowledge, any order,
rule or regulation applicable to the Sponsor of any court or of any federal or state regulatory body, administrative
agency or other governmental instrumentality having jurisdiction over the Sponsor or its properties; which breach,
default, conflict, lien or violation in any case would have a material adverse effect on the ability of the Sponsor to
perform its obligations under this Agreement.

(f There are no proceedings or investigations pending or, to the best of the Sponsor’s
knowledge, threatened before any court, regulatory body, administrative agency or other tribunal or governmental
instrumentality (A) asserting the invalidity of this Agreement, (B) seeking to prevent the consummation of any of the
transactions contemplated by this Agreement or (C) seeking any determination or ruling that would materially and
adversely affect the performance by the Sponsor of its obligations under this Agreement.

(o) The Sponsor shall not take any action (a) that is inconsistent with the purposes of the Trust
set forth in Section 2.03.

Section 2.11. Covenants of the Certificateholder. The Certificateholder, by acceptance of the Certificate,
acknowledges and agrees that: (a) it is subject to and bound by the terms, provisions and conditions of the Certificate;
and (b) it shall not take any position in its tax returns inconsistent with the Indenture.

Section 2.12. Investment Company. The Sponsor hereby agrees, and the Certificateholder, by acceptance
of the Certificate, agrees, not to take any action which would cause the Trust to become an “investment company”
which would be required to register under the Investment Company Act.

ARTICLE 111
THE CERTIFICATE

Section 3.01. Initial Ownership. Upon the formation of the Trust and continuing until the issuance of the
Certificate, the Sponsor shall be the sole beneficial owner of the Trust. Upon issuance of the Certificate, the
Certificateholder shall be the sole beneficial owner of the Trust.

Section 3.02. The Certificate.

€)] Except as provided in Section 3.02(b), the Certificate shall be issued and maintained in
definitive form. On the Closing Date, the Certificate shall be executed on behalf of the Trust by manual or facsimile
signature of an authorized officer of the Owner Trustee and authenticated by the Certificate Registrar upon satisfaction
of the closing conditions set forth in the Indenture, as certified by the Sponsor to the Certificate Registrar and Owner
Trustee. A Certificate bearing the manual or facsimile signatures of individuals who were, at the time when such




signatures shall have been affixed, authorized to sign for the Owner Trustee on behalf of the Trust, shall be validly
issued and entitled to the benefit of this Agreement, notwithstanding that such individuals or any of them shall have
ceased to be so authorized prior to the authentication and delivery of such Certificate or did not hold such offices at
the date of authentication and delivery of such Certificate.

A Person shall become the Certificateholder and shall be entitled to the rights and subject to the obligations
of the Certificateholder hereunder upon such Person’s acceptance of a Certificate duly registered in such Person’s
name subject to Sections 3.04 and 3.05.

The Certificateholder, by acceptance of the Certificate, acknowledges the limitations on the rights of the
Certificateholder as provided herein, including without limitation the provisions of Section 4.02, and agrees that it
shall be bound by the provisions hereof.

(b) If the Certificate is offered and sold in reliance on the exemption from registration under
Rule 144A under the Securities Act, it shall be issued initially in the form of a global Certificate in fully registered
form without interest coupons with the legend set forth in Exhibit A.

Section 3.03. Authentication of the Certificate. On the Closing Date, the Owner Trustee shall deliver the
Certificate executed by the Owner Trustee on behalf of the Trust to the Certificate Registrar for authentication and the
Certificate Registrar shall authenticate and deliver the Certificate to the Sponsor, without further Trust action.

The Certificate shall not entitle the Certificateholder to any benefit under this Agreement or be valid for any
purpose unless there shall appear on such Certificate a certificate of authentication substantially in the form set forth
in Exhibit A, executed by the Certificate Registrar, by manual or facsimile signature; such authentication shall
constitute conclusive evidence, and the only evidence, that such Certificate shall have been duly authenticated and
delivered hereunder. The Certificate shall be dated the date of its authentication.

Section 3.04. Limitations on Transfer of the Certificate. By acceptance of the Certificate, the
Certificateholder shall be deemed to acknowledge the restrictions on transfer set forth thereon and, to the fullest extent
permitted by applicable law, agree that it shall not offer, sell, pledge or otherwise transfer such Certificate. Any offer,
sale, pledge or other transfer in violation of the representations and agreements set forth for such Certificate in this
Agreement shall be of no force and effect, shall be void ab initio and shall not operate to transfer any rights to the
transferee, notwithstanding any instructions to the contrary to the Certificate Registrar. For the avoidance of doubt,
the merger or consolidation of the Certificateholder with or into any other entity, or the sale, conveyance or other
transfer of all or substantially all of its assets to any other entity shall not constitute a violation of the above-described
restrictions.

The Certificate shall contain a legend, substantially similar to the legend provided in Exhibit A, and a
statement that transfer of such Certificate is prohibited.

Section 3.05. Registration of the Certificate. The Owner Trustee is hereby appointed as, and does hereby
agree to act as, Certificate Registrar hereunder and, in such capacity, shall keep or cause to be kept, at the office or
agency maintained pursuant to Section 3.08, a Certificate Register in which, subject to such reasonable regulations as
it may prescribe, it shall provide for the registration of the Certificate. In the event that the Certificate Registrar shall
for any reason become unable to act as Certificate Registrar, the Certificate Registrar shall promptly give written
notice to such effect to the Sponsor and the Owner Trustee. Upon receipt of such notice, the Sponsor shall appoint
another bank or trust company, which shall agree to act in accordance with the provisions of this Agreement applicable
to it and otherwise acceptable to the Owner Trustee and the Certificateholder, to act as successor Certificate Registrar
under this Agreement.

At the option of the Certificateholder, the Certificate may be exchanged for another Certificate to be
exchanged at the office or agency maintained pursuant to Section 3.08.

Section 3.06. Mutilated, Destroyed, Lost or Stolen Certificate. If (a) a mutilated Certificate shall be
surrendered to the Certificate Registrar, or if the Certificate Registrar shall receive evidence to its satisfaction of the
destruction, loss or theft of the Certificate and (b) there shall be delivered to the Certificate Registrar and the Owner
Trustee such security or indemnity as may be required by them to save each of them harmless, then in the absence of
notice that such Certificate has been acquired by a protected purchaser, the Owner Trustee on behalf of the Trust shall
execute, and the Certificate Registrar shall authenticate and deliver, in exchange for or in lieu of any such mutilated,
destroyed, lost or stolen Certificate, a new Certificate of like tenor. In connection with the issuance of a new Certificate
under this Section 3.06, the Owner Trustee or the Certificate Registrar may require the payment of a sum sufficient to




cover any tax or other governmental charge that may be imposed in connection therewith. Any duplicate Certificate
issued pursuant to this Section 3.06 shall constitute conclusive evidence of beneficial ownership in the Trust, as if
originally issued, whether or not the lost, stolen or destroyed Certificate shall be found at any time.

Section 3.07. Access to Certificateholder’s Name and Address. The Certificate Registrar shall furnish or
cause to be furnished to the Sponsor or the Owner Trustee, as applicable, within 15 days after receipt by the Certificate
Registrar of a written request therefor from the Sponsor or the Owner Trustee, in such form as the Sponsor may
reasonably require, the name and address of the Certificateholder as of the most recent Record Date. The Certificate
Registrar shall also promptly furnish to the Sponsor, the Owner Trustee and the Certificate Paying Agent the name
and address of the Certificateholder at any time there is a change with respect to such information. The
Certificateholder, by receiving and holding the Certificate, shall be deemed to have agreed not to hold any of the
Sponsor, the Certificate Registrar or the Owner Trustee accountable by reason of the disclosure of its name and
address, regardless of the source from which such information was derived. In addition, nothing in this Agreement
shall be construed to prohibit the Certificate Registrar from providing information or documentation, including
documentary evidence of identity, to the parties hereto or to any governmental agency requesting such pursuant to
statute or regulation.

Section 3.08. Maintenance of Office or Agency. The Trust shall maintain an office or offices or agency or
agencies where notices and demands to or upon the Trust and the Certificate Registrar may be served. The Trust
initially designates the Corporate Trust Office of the Certificate Registrar as its office for such purposes. The Trust
initially designates the Corporate Trust Office of the Owner Trustee in Wilmington, Delaware as its offices where
notices and demands in respect of the Basic Documents may be served. The Owner Trustee and the Certificate
Registrar shall give prompt written notice to the Sponsor and to the Certificateholder of any change in the location of
the Certificate Register or any such office or agency.

Section 3.09. Appointment of Certificate Paying Agent. The Owner Trustee is hereby appointed as, and
does hereby agree to act as, Certificate Paying Agent hereunder, and, in such capacity, shall make distributions to the
Certificateholder in accordance with Section 9.01 and shall report the amounts of any such distributions to the
Indenture Trustee and the Owner Trustee (if the Certificate Paying Agent is not the Owner Trustee). Any Certificate
Paying Agent shall have the revocable power to receive amounts from the Indenture Trustee for the purpose of making
the distributions referred to herein. The Owner Trustee or the Sponsor may revoke such power and remove the
Certificate Paying Agent if the Owner Trustee or the Sponsor determines that the Certificate Paying Agent shall have
failed to perform its obligations under this Agreement in any material respect. The Owner Trustee shall be permitted
to resign as Certificate Paying Agent upon thirty (30) days’ written notice to the Owner Trustee and the Sponsor. In
the event that the Owner Trustee shall no longer be the Certificate Paying Agent, the Sponsor shall promptly appoint
a successor to act as Certificate Paying Agent (which shall be a bank or trust company). The Sponsor shall cause such
successor Certificate Paying Agent or any additional Certificate Paying Agent appointed by the Sponsor to execute
and deliver to the Owner Trustee and the Sponsor an instrument in which such successor Certificate Paying Agent or
additional Certificate Paying Agent shall agree with the Owner Trustee and the Sponsor that, as Certificate Paying
Agent, such successor Certificate Paying Agent or additional Certificate Paying Agent shall hold all sums, if any, held
by it for payment to the Certificateholder in trust for the benefit of the Certificateholder entitled thereto until such
sums shall be paid to such Certificateholder. The Certificate Paying Agent shall return all unclaimed funds to the
Owner Trustee and upon removal of a Certificate Paying Agent such Certificate Paying Agent shall also return all
funds in its possession to the Owner Trustee. Any reference in this Agreement to the Certificate Paying Agent shall
include any co-Certificate Paying Agent unless the context requires otherwise.

ARTICLE IV
ACTIONS BY OWNER TRUSTEE OR THE CERTIFICATEHOLDER
Section 4.01. Prior Notice to the Certificateholder with Respect to Certain Matters.

€)] The Owner Trustee shall not take the following actions unless it has received the consent
of the Indenture Trustee and at least thirty (30) days before the taking of such action (or such shorter period as may
be agreed to in writing by the Certificateholder), the Owner Trustee shall have notified the Certificateholder in writing
of the proposed action and the Certificateholder shall not have notified the Owner Trustee in writing prior to the 30th
day (or such agreed upon shorter period) after such notice is given that it has withheld consent to such action:



(i the initiation of any claim or lawsuit by the Trust and the compromise of any
action, claim or lawsuit brought by or against the Trust;

(i) the election by the Trust to file an amendment to the Certificate of Trust (unless
such amendment is required to be filed under the Delaware Trust Statute);

(iii) the amendment or other change to this Agreement or any other Basic Document
in circumstances where the consent of any Noteholder or the Certificateholder is required,;

(iv) the amendment or other change to this Agreement or any other Basic Document
in circumstances where the consent of any Noteholder or the Certificateholder is not required and such amendment
materially adversely affects the interests of the Certificateholder;

(v) the appointment pursuant to the Indenture of a successor Note Registrar or
Indenture Trustee, or the consent to the assignment by the Note Registrar or Indenture Trustee of its obligations under
the Indenture;

(vi) the appointment pursuant to this Agreement of a successor Certificate Registrar,
or the consent to the assignment by the Certificate Registrar of its obligations under this Agreement;

(vii) the consent to the calling or waiver of any default of any Basic Document;

(viii)  except as provided in Article 1X, the dissolution, termination or liquidation of the
Trust in whole or in part;

(ix) the merger or consolidation of the Trust with or into any other entity, or
conveyance or transfer of all or substantially all of the Trust’s assets to any other entity;

x) causing the Trust to incur, assume or guaranty any indebtedness other than as set
forth in this Agreement and the other Basic Documents;

(xi) doing any act that conflicts with any other Basic Document;

(xii) doing any act which would make it impossible to carry on the ordinary business
of the Trust as described in Section 2.03;

(xiii)  the confession of a judgment against the Trust;

(xiv)  the possession of Trust assets, or assignment of the Trust’s right to property, for
other than a Trust purpose;

(xv) causing the Trust to lend any funds to any Person; or

(xvi)  the change of the Trust’s purpose and powers from those described in Section

(b) The Trust shall abide by the following restrictions:

(M other than as contemplated by the Basic Documents, the Trust shall not incur any
indebtedness nor pay the indebtedness, operating expenses and liabilities of any other Person;

(i) other than as contemplated by the Basic Documents, the Trust shall not engage in
any dissolution, liquidation, consolidation, merger or sale of assets;

(iii) the Trust shall not engage in any business activity other than as contemplated by
the Basic Documents;

(iv) the Trust shall not form, or cause to be formed, any subsidiaries and shall not own
or acquire any asset other than as contemplated by the Basic Documents;
(v) other than as contemplated by this Agreement, the other Basic Documents and
related documentation, the Trust shall not follow the directions or instructions of the Sponsor; and
(vi) the Trust shall not consummate any act that would result in an Adverse REMIC
Event.
(©) The Trust shall at all times:



(i maintain books and records separate from any other Person;

(ii) maintain its office and bank accounts separate from any other Person, including
the Sponsor, the Owner Trustee or any of their respective Affiliates;

(iii) not commingle its assets with those of any other Person;
(iv) conduct its own business in its own name;

(v) other than as contemplated by the Basic Documents, pay its own liabilities and
expenses only out of its own funds;

(vi) observe all organizational formalities necessary to maintain its separate existence
and all procedures required under the Delaware Trust Statute;

(vii) not guarantee or become obligated for the debts of any other Person;

(viii) ~ not hold out its credit as being available to satisfy the obligation of any other
Person;

(ix) other than as contemplated by the Basic Documents, not make loans to any other
Person or buy or hold evidence of indebtedness issued by any other Person;

x) other than as contemplated by the Basic Documents, not pledge its assets for the
benefit of any other Person;

(xi) hold itself out as a separate entity from the Sponsor, the Certificateholder and any
of their Affiliates, not conduct any business in the name of the Sponsor, the Certificateholder or any of their Affiliates,
and use stationery, invoices, checks or other business forms under its own name and not that of the Sponsor, the
Certificateholder or any of their Affiliates or any other Person;

(xii) correct any known misunderstanding regarding its separate identity; and
(xiii)  not identify itself as a division of any other Person.

So long as any Notes or any other amounts owed under the Indenture remain outstanding, the Trust shall not
amend this Section 4.01 without the prior written consent of the Indenture Trustee pursuant to Section 16.03(c) of the
Indenture, in addition to the requirements under Section 11.01.

(d) To the fullest extent permitted by law, the Owner Trustee shall not have the power, except
upon the direction of the Certificateholder, and to the extent otherwise consistent with the Basic Documents, to remove
or replace the Indenture Trustee or to take any Bankruptcy Action with respect to the Trust or the Sponsor, or cause
the Trust to remove or replace the Indenture Trustee or to take any Bankruptcy Action with respect to the Trust or the
Sponsor. So long as the Indenture remains in effect, the Certificateholder shall not have the power to remove or replace
the Indenture Trustee or to take, and shall not take, any Bankruptcy Action with respect to the Trust or the Sponsor or
direct the Owner Trustee to remove or replace the Indenture Trustee or to take any Bankruptcy Action with respect to
the Trust or the Sponsor.

(e) Nothing in this Section 4.01 shall in any way inhibit the ability of the Trust to receive
capital contributions from the Certificateholder.

U] Notwithstanding any provision in this Agreement or otherwise, the execution, delivery and
performance by the Trust of the Basic Documents, and the consummation of the transactions contemplated thereby
shall not be deemed to violate the provisions of this Section 4.01 and the Trust has full power and authority and is
specifically authorized to execute, deliver and perform (and each of the Owner Trustee, the Sponsor and the
Administrator, on behalf of the Trust, is hereby authorized to execute and deliver) the Basic Documents and all
documents, agreements, certificates, financing statements and other writings, contemplated thereby or related thereto
on the Closing Date, all without any further act, vote, consent or approval of the Certificateholder or other Person
whatsoever.

Section 4.02. Restrictions on the Certificateholder’s Power. Neither the Certificateholder nor any other
person shall direct the Owner Trustee to take or to refrain from taking any action if such action or inaction would be
contrary to any obligation of the Trust or the Owner Trustee under this Agreement or any of the other Basic Documents
or would be contrary to Section 2.03 and Section 4.01 or would require the consent of any party that has not been




given, nor shall the Owner Trustee be obligated to follow any such direction, if given. The Certificateholder shall not
guarantee any obligations of the Trust.

Section 4.03. Appointment of Administrator. Freddie Mac shall act as Administrator of the Trust pursuant
to the terms of the Administration Agreement.

ARTICLE V
APPLICATION OF TRUST FUNDS; CERTAIN DUTIES
Section 5.01. Application of Trust Funds.

@ The Certificate Paying Agent shall distribute to the Certificateholder any amounts received
by the Issuer pursuant to Section 5.03(d) of the Indenture payable in respect of the Certificate in accordance with
Section 9.01(c). For the avoidance of doubt, no distributions shall be made with respect to the Certificate until payment
(or provision for payment) of (i) all amounts payable by the Trust with respect to the Notes under the Indenture, (ii)
all amounts payable by the Trust to Freddie Mac under the Collateral Administration Agreement (including any
contingent amounts that may become due and payable after any date of determination) and (iii) all amounts payable
by the Trust under the other Basic Documents has been made in full or discharged.

(b) In the event that any withholding tax is imposed on the Trust’s payment to the
Certificateholder, such tax shall reduce the amount otherwise distributable to the Certificateholder. The Certificate
Paying Agent is hereby authorized and directed to retain from amounts otherwise distributable to the Certificateholder
sufficient funds for the payment of any tax that is legally owed by the Trust (but such authorization shall not prevent
the Trust from contesting any such tax in appropriate proceedings and withholding payment of such tax, if permitted
by law, pending the outcome of such proceedings). The amount of any withholding tax imposed with respect to the
Certificateholder shall be treated as cash distributed to the Certificateholder at the time it is withheld by the Trust and
remitted to the appropriate taxing authority. If any amounts that are required to be withheld from actual distributions
in accordance with Section 5.03(a) are not so withheld, the Certificate Paying Agent shall require the Certificateholder
to reimburse the Trust for such withholding (and the Certificateholder agrees to reimburse the Trust promptly
following such request). If there is a possibility that withholding tax is payable with respect to a distribution (such as
a distribution to a Non-U.S. Person), the Sponsor may in its sole discretion direct the Certificate Paying Agent to
withhold such amounts in accordance with this paragraph (b). In the event that the Certificateholder wishes to apply
for a refund of any such withholding tax, the Certificate Paying Agent shall reasonably cooperate with the
Certificateholder in making such claim so long as the Certificateholder agrees to reimburse the Certificate Paying
Agent or the Owner Trustee for any out-of-pocket expenses incurred.

Section 5.02. Method of Payment. Subject to Section 9.01(c), distributions required to be made to the
Certificateholder shall be made to the Certificateholder by wire transfer, in immediately available funds, to the
Certificateholder’s account at a bank or other entity having appropriate facilities therefor or otherwise in accordance
with the Certificateholder’s written instructions.

Section 5.03. Tax Administration.

€)] The Trust and the Certificate Paying Agent, upon direction from the Sponsor, shall comply
with all withholding and backup withholding tax requirements under United States federal (including, without
limitation, Sections 1441, 1442, 1445, 1446 and 1471 through 1474 of the Code), state and local law. The Certificate
Paying Agent shall request, and the Certificateholder shall provide to the Certificate Paying Agent, such forms or
certificates as are necessary to establish an exemption from withholding and backup withholding tax with respect to
the Certificateholder and any representations and forms as shall reasonably be requested by the Trust to assist it in
determining the extent of, and in fulfilling, its withholding and backup withholding tax obligations. The
Certificateholder, by acceptance of the Certificate, agrees to provide to the Certificate Paying Agent, upon its request,
the FATCA Information. In addition, the Certificateholder, by acceptance of the Certificate, agrees that the Certificate
Paying Agent has the right to withhold any amounts (properly withholdable under law and without any corresponding
gross-up) payable to the Certificateholder that fails to comply with the requirements of the preceding sentence.

(b) The Certificate Paying Agent, upon direction from the Sponsor, shall deliver or shall cause
to be delivered to the Certificateholder such information, reports or statements as may be required by the Code and
applicable Treasury Regulations and as may be required to enable the Certificateholder to prepare the
Certificateholder’s federal and state income tax returns. In no event shall the Certificate Paying Agent or the Owner



Trustee be liable for any liabilities, costs or expenses of the Trust, the Certificateholder or the Noteholders arising out
of the application of any tax law, including federal, state, foreign or local income or excise taxes or any other tax
imposed on or measured by income (or any interest, penalty or addition with respect thereto or arising from a failure
to comply therewith) except the Certificate Paying Agent shall be liable for any such liability, cost or expense
attributable to any act or omission, willful misconduct, bad faith, fraud, or negligence by the Certificate Paying Agent
in breach of its obligations under this Agreement.

ARTICLE VI
AUTHORITY AND DUTIES OF OWNER TRUSTEE

Section 6.01. General Authority. The Owner Trustee is authorized and directed to execute and deliver on
behalf of the Trust the Certificate, the Basic Documents and any other documents to which the Trust is to be a party
and each certificate or other document attached as an exhibit to or contemplated by the Basic Documents and any
amendment or other agreement, in each case (other than in the case of any amendment or document to be delivered
after the date hereof), in such form as the Sponsor shall approve, as evidenced conclusively by the Owner Trustee’s
execution thereof, and, on behalf of the Trust, to direct the Indenture Trustee to authenticate and deliver the Notes or
(in the case of any amendment or document to be delivered after the date hereof) in such form as shall be approved
and directed by the Certificateholder, Sponsor or Administrator in accordance with the Basic Documents. In addition
to the foregoing, the Owner Trustee is authorized, but shall not be obligated, to take all actions required of the Trust
pursuant to the Basic Documents. The Owner Trustee is further authorized from time to time to take such action as
the Sponsor or the Certificateholder directs in writing with respect to the Basic Documents.

Section 6.02. General Duties. It shall be the duty of the Owner Trustee:

(a) to discharge (or cause to be discharged) all of its express responsibilities pursuant to the terms
of this Agreement in the interest of the Certificateholder, subject to the Basic Documents and in accordance with the
provisions of this Agreement. The Owner Trustee shall be deemed to have discharged its duties and responsibilities
hereunder and under the Basic Documents to the extent any other Person under any Basic Document has agreed to
perform any act or to discharge any duty of the Owner Trustee or the Trust hereunder or under any Basic Documents,
and the Owner Trustee shall not be held liable for the default or failure of any such other Person to carry out its
respective obligations under the Basic Documents;

(b) to cooperate with any other Person under the Basic Documents in carrying out its obligations
under the Basic Documents; provided, however, that the Owner Trustee shall only be required to take action under
this Section 6.02(b) in accordance with Section 6.02(a) and Section 6.03; and

(c) subject to Section 7.08, to cooperate with the Sponsor in obtaining and preserving (or causing to
be obtained and preserved) the Trust’s qualification to do business in each jurisdiction in which such qualification is
or shall be necessary to protect the validity and enforceability of the Indenture, the Notes, the Collateral and each other
instrument and agreement included in the Trust Assets; provided, however, that the Owner Trustee shall have no
obligation to determine whether and to what extent such qualification shall be necessary; and provided, further, that
the Owner Trustee shall only be required to take action under this Section 6.02(c) if authorized and directed in writing
to do so by the Sponsor and indemnified in accordance with Section 7.01(q).

Upon the discovery by the Sponsor of a default on the part of the Owner Trustee to fulfill any of its duties or
obligations in accordance with this Agreement or any of the other Basic Documents, the Sponsor shall deliver a notice
of such default to the Indenture Trustee and Owner Trustee.

Section 6.03. Action upon Instruction.

€)] Subject to Article 1V and in accordance with the terms of the Basic Documents, the
Certificateholder may by written instruction direct the Owner Trustee in the management of the Trust but only to the
extent consistent with the purposes and powers of the Trust set forth in Section 2.03. Subject to Article 1V, the Owner
Trustee may take any action upon receipt of written instruction of the Certificateholder. The Owner Trustee may
conclusively assume that any written instruction delivered to the Owner Trustee by the Certificateholder given
pursuant to this Section 6.03 is in compliance with this Agreement and the other Basic Documents.

(b) Notwithstanding anything herein to the contrary, the Owner Trustee shall not be required
to take any action hereunder or under any Basic Document if the Owner Trustee shall have reasonably determined, or



shall have been advised by counsel, that such action is likely to result in liability on the part of the Owner Trustee or
is contrary to the terms hereof or of any other Basic Document or is otherwise contrary to law.

(© Whenever the Owner Trustee is unable to decide between alternative courses of action
permitted or required by the terms of this Agreement or under any other Basic Document, the Owner Trustee shall
promptly give notice (in such form as shall be appropriate under the circumstances) to the Certificateholder requesting
instruction as to the course of action to be adopted, and to the extent the Owner Trustee acts in good faith in accordance
with any written instruction of the Certificateholder received, the Owner Trustee shall not be liable on account of such
action to any Person. If the Owner Trustee shall not have received appropriate instruction within ten (10) days of such
notice (or within such shorter period of time as reasonably may be specified in such notice or may be necessary under
the circumstances) it may, but shall be under no duty to, take or refrain from taking such action not inconsistent with
this Agreement or the other Basic Documents, as it shall deem to be in the best interests of the Certificateholder, and,
subject to Section 7.01, shall have no liability to any Person for such action or inaction.

(d) In the event that the Owner Trustee is unsure as to the application of any provision of this
Agreement, any other Basic Document or any such provision is ambiguous as to its application, or is, or appears to
be, in conflict with any other applicable provision, or in the event that this Agreement permits any determination by
the Owner Trustee or is silent or is incomplete as to the course of action that the Owner Trustee is required to take
with respect to a particular set of facts, the Owner Trustee may give notice (in such form as shall be appropriate under
the circumstances) to the Certificateholder requesting instruction and, to the extent that the Owner Trustee acts or
refrains from acting in good faith in accordance with any such instruction received, the Owner Trustee shall not be
liable, on account of such action or inaction, to any Person. If the Owner Trustee shall not have received appropriate
instruction within ten (10) days of such notice (or within such other period of time as reasonably may be specified in
such notice or may be necessary under the circumstances) it may, but shall be under no duty to, take or refrain from
taking such action, not inconsistent with this Agreement or the other Basic Documents, as it shall deem to be in the
best interests of the Certificateholder, and, subject to Section 7.01, shall have no liability to any Person for such action
or inaction.

Section 6.04. No Duties Except as Specified in this Agreement or in Instructions. The Owner Trustee
shall not have any duty or obligation to manage, make any payment with respect to, register, record, sell, dispose of,
or otherwise deal with the Trust Assets, or to otherwise take or refrain from taking any action under, or in connection
with, any document contemplated hereby to which the Owner Trustee is a party, except as expressly provided by the
terms of this Agreement or in any document or written instruction received by the Owner Trustee pursuant to
Section 6.03. No implied duties (including fiduciary duties) or obligations shall be read into this Agreement or any
other Basic Document against the Owner Trustee. The provisions of this Agreement, to the extent that they restrict or
eliminate the duties (including fiduciary duties) and liabilities of the Owner Trustee otherwise existing at law or in
equity, are agreed by the parties hereto to replace such other duties and liabilities of the Owner Trustee. The Owner
Trustee shall have no responsibility for filing any financing or continuation statement or amendment in any public
office at any time or to otherwise perfect or maintain the perfection of any security interest or lien granted to it or the
Trust under any Basic Document or to record this Agreement or any other Basic Document or to prepare, file or
execute any tax, license, qualification to do business or securities law filing or report or to monitor or enforce the
satisfaction of any risk retention requirements. Notwithstanding anything to the contrary herein or in any other Basic
Document, the Owner Trustee shall not be required to execute, deliver or certify on behalf of the Trust or any other
Person any filings, certificates, affidavits or other instruments required under the Sarbanes-Oxley Act of 2002, to the
extent permitted by applicable law. The Owner Trustee nevertheless agrees that it shall, at its own cost and expense,
promptly take all action as may be necessary to discharge any liens on any part of the Trust Assets that result from
actions by, or claims against, the Owner Trustee solely in its individual capacity that are not related to the Trust.

Section 6.05. No Action Except Under Specified Documents or_Instructions. The Owner Trustee shall
not manage, control, use, sell, dispose of or otherwise deal with any part of the Trust Assets except (i) in accordance
with the powers granted to and the authority conferred upon the Owner Trustee pursuant to this Agreement and (ii) in
accordance with any document or instruction delivered to the Owner Trustee pursuant to Section 6.03.

Section 6.06. Restrictions. The Owner Trustee shall not take any action that is inconsistent with the
purposes and powers of the Trust set forth in Section 2.03. None of the Sponsor or the Certificateholder shall direct
the Owner Trustee to take action that would violate the provisions of this Agreement or any Basic Document.
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ARTICLE VII
CONCERNING THE OWNER TRUSTEE

Section 7.01. Acceptance of Trusts and Duties. The Owner Trustee accepts the trusts hereby created and
agrees to perform its express duties hereunder with respect to such trusts, but only upon the terms of this Agreement
and the other Basic Documents. The Owner Trustee also agrees to disburse all moneys actually received by it
constituting part of the Trust Assets upon the terms of this Agreement and the other Basic Documents. The Owner
Trustee shall not be answerable or accountable hereunder or under any other Basic Document under any
circumstances, except (i) for its own willful misfeasance, bad faith, fraud or negligence or (ii) in the case of the
inaccuracy of any representation or warranty contained in Section 7.03 expressly made by the Owner Trustee in its
individual capacity. In particular, but not by way of limitation:

(@) The Owner Trustee shall not be liable for any error of judgment made in good faith by an
officer or employee of the Owner Trustee;

(b) The Owner Trustee shall not be liable with respect to any action taken or omitted to be
taken by it in accordance with the instructions of the Sponsor or the Certificateholder;

(© No provision of this Agreement or any other Basic Document shall require the Owner
Trustee to expend or risk funds or otherwise incur any financial liability in the performance of any of its rights or
powers hereunder or under any Basic Document if the Owner Trustee shall have reasonable grounds for believing that
repayment of such funds or adequate indemnity against such risk or liability is not reasonably assured or provided to
it;

(d) Under no circumstances shall the Owner Trustee be liable for indebtedness evidenced by
or arising under any of the Basic Documents, including the principal of and interest on the Notes;

(e) The 