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defined terms appearing in this Memorandum.
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TABLE 1

STRUCTURED AGENCY CREDIT RISK (STACR®)
STACR Trust 2018-HRP1 Notes

$880,000,000
Expected
Scheduled Expected Principal Expected
Original Class Initial Class Class Coupon CUSIP Maturity Expected Ratings WAL Window Initial Credit
Class of Original Notes Principal Balance® Coupon Class Coupon Formula® Minimum Rate Number Date (Fitch/Morningstar)® (Years)® (Months)® Enhancement
M-2A® oo $181,000,000 3.58875% One-Month LIBOR + 1.65% 0% 3137GOUY3 May 2043 BB+sf/BBB+ 1.26 5-26 3.375%
M-2B® ..o $181,000,000 3.58875% One-Month LIBOR + 1.65% 0% 3137GOUZ0 May 2043 BB-sf/BBB- 3.23 26 -52 2.500%
B-1.. .. o $259,000,000 5.68875% One-Month LIBOR + 3.75% 0% 3137GOVA4 May 2043 NR/NR 6.55 52-110 1.250%
B2 i $259,000,000 13.68875% One-Month LIBOR + 11.75% 0% 3137GOVB2 May 2043 NR/NR 9.96 110-120  0.000%
Maximum Original
Class Principal Expected
Balance or Scheduled Expected Principal Expected
Notional Initial Class Class Coupon CUSIP Maturity Expected Ratings WAL Window  Initial Credit
Class of MAC Notes Principal Amount® Coupon Class Coupon Formula® Minimum Rate Number Date (Fitch/Morningstar)® (Years)® (Months)® Enhancement
M-2G) oo $362,000,000 3.58875% One-Month LIBOR + 1.65% 0% 3137GOVCO May 2043 BB-sf/BBB— 2.24 5-52 2.500%
M-2R® .o $362,000,000 2.58875% One-Month LIBOR + 0.65% 0% 3137GOVD8 May 2043 BB-sf/BBB— 2.24 5-52 2.500%
M-2SG) o $362,000,000 2.78875% One-Month LIBOR + 0.85% 0% 3137GOVE6 May 2043 BB-sf/BBB- 2.24 5-52 2.500%
M-2T®) oo $362,000,000 2.98875% One-Month LIBOR + 1.05% 0% 3137GOVF3  May 2043 BB-sf/BBB— 2.24 5-52 2.500%
M2UG oo $362,000,000 3.18875% One-Month LIBOR + 1.25% 0% 3137GOVG1 May 2043 BB-sf/BBB— 2.24 5-52 2.500%
M-=22IG) oo $362,000,000©  1.00000% N/A 0% 3137GOVH9 May 2043 BB-sf/BBB- 2.24 N/A 2.500%
M-2AR® ... .. $181,000,000 2.58875% One-Month LIBOR + 0.65% 0% 3137GOVIS  May 2043 BB+sf/BBB+ 1.26 5-26 3.375%
M-2AS® .o $181,000,000 2.78875% One-Month LIBOR + 0.85% 0% 3137GOVK2 May 2043 BB+sf/BBB+ 1.26 5-26 3.375%
M-2AT® ..o $181,000,000 2.98875% One-Month LIBOR + 1.05% 0% 3137GOVLO May 2043 BB+sf/BBB+ 1.26 5-26 3.375%
M-2AU® ... o $181,000,000 3.18875% One-Month LIBOR + 1.25% 0% 3137GOVMS8 May 2043 BB+sf/BBB+ 1.26 5-26 3.375%
M2AIG) oo $181,000,000©  1.00000% ™ N/A 0% 3137GOVN6 May 2043 BB+sf/BBB+ 1.26 N/A 3.375%
M-2BR® . ... ..o $181,000,000 2.58875% One-Month LIBOR + 0.65% 0% 3137GOVP1 May 2043 BB-sf/BBB— 3.23 26 -52 2.500%
M-2BS® ... $181,000,000 2.78875% One-Month LIBOR + 0.85% 0% 3137GOVQY9 May 2043 BB-sf/BBB- 3.23 26 -52 2.500%
M-2BT® ..o $181,000,000 2.98875% One-Month LIBOR + 1.05% 0% 3137GOVR7 May 2043 BB-sf/BBB- 3.23 26-52 2.500%
M-2BU® ... .o $181,000,000 3.18875% One-Month LIBOR + 1.25% 0% 3137GOVSS May 2043 BB-sf/BBB— 3.23 26 -52 2.500%
M-2BI® ..o $181,000,000©  1.00000%" N/A 0% 3137GOVT3 May 2043 BB-sf/BBB- 3.23 N/A 2.500%
Initial Class Class Coupon
Class of Reference Tranche Coupon Class Coupon Formula® Minimum Rate

M-1H Reference Tranche® .. ... 2.78875% One-Month LIBOR + 0.85% 0%

(1)

(2)
3)
“)
(5)
(6)
(@)

®)

The Class Principal Balances and Notional Principal Amounts presented in this Memorandum are approximate. Expected weighted average lives and principal windows with respect to the Notes above are based on (i) the assumption that the Early
Redemption Date occurs in May 2028 and (ii) certain Modeling Assumptions, including that prepayments occur at the pricing speed of 10% CPR, calculated from the Closing Date, no Credit Events occur, no Modification Events occur and the Notes
pay on the 25th day of each calendar month beginning in June 2018. The balances shown for the MAC Notes represent the maximum original Class Principal Balances or Notional Principal Amounts of such Classes, as applicable.

The Indenture Trustee will determine One-Month LIBOR using the method described in the definition of One-Month LIBOR in the Glossary of Significant Terms.

See “Ratings” herein.

The Class M-2A Notes and the Class M-2B Notes are Exchangeable Notes. The Holders of the Exchangeable Notes can exchange all or part of those Classes for proportionate interests in the related Class or Classes of MAC Notes, and vice versa, as
further described on Table 2. In addition, certain Classes of MAC Notes can be further exchanged for other Classes of MAC Notes, as described on Table 2, and vice versa.

MAC Notes. - -

Notional Principal Amount.

Interest Only MAC Notes bear interest at fixed rates per annum. However, in the event that One-Month LIBOR for any Accrual Period is less than zero, the Class Coupons of Interest Only MAC Notes may be subject to downward adjustment such that
the aggregate amount of interest payable to such MAC Note and the other MAC Notes in the related Combination would not exceed the aggregate Interest Payment Amount otherwise payable to the related Exchangeable Notes for which such Classes
were exchanged (or related MAC Notes in the case of Combinations 2, 3, 4 and 5).

The Class M-1H Reference Tranche is not a Note. It is deemed to bear interest at the Class Coupon shown solely for purposes of calculating allocations of any Modification Gain Amounts or Modification Loss Amounts.



TABLE 2
AVAILABLE MODIFICATIONS AND COMBINATIONS

Maximum
Original Class
Principal Expected
Exchangeable  Original Class Exchange MAC Bal /Notional Exct CuUSIP Ratings

Combination or MAC Class Principal Balance Proportions® Class  Principal Amount Proportions® Interest Formula® Number (Fitch/Morningstar)

1 M-2A $181,000,000 50% M-2 $362,000,000 100%  One-Month LIBOR +1.65% 3137Govc0 BB-—sf/BBB—

M-2B $181,000,000 50%

2 M-2 $362,000,000 100% M-2R $362,000,000 100%  One-Month LIBOR +0.65% 3137GovD8 BB—sf/BBB—

M-21 $362,000,000% 100% 1.00% 3137GovHY  BB—sf/BBB—

3 M-2 $362,000,000 100% M-2S $362,000,000 100%  One-Month LIBOR +0.85% 3137GOVE6 BB—sf/BBB—

M-2I $289,600,0003) 80% 1.00% 3137GovHY  BB—sf/BBB—

4 M-2 $362,000,000 100% M-2T $362,000,000 100%  One-Month LIBOR + 1.05% 3137G0VF3 BB—sf/BBB—

M-21 $217,200,000 60% 1.00% 3137GovHY  BB—sf/BBB—

5 M-2 $362,000,000 100% M-2U $362,000,000 100%  One-Month LIBOR +1.25% 3137GovGl BB-—sf/BBB—

M-21 $144,800,000 40% 1.00% 3137GovHY  BB—sf/BBB—

6 M-2A $181,000,000 100% M-2AR  $181,000,000 100%  One-Month LIBOR +0.65% 3137G0v]5 BB+sf/BBB+

M-2A1  $181,000,000® 100% 1.00% 3137GovN6  BB+sf/BBB+

7 M-2A $181,000,000 100% M-2AS  $181,000,000 100%  One-Month LIBOR +0.85% 3137GovK2 BB+sf/BBB+

M-2A1  $144,800,000® 80% 1.00% 3137GovN6  BB+sf/BBB+

8 M-2A $181,000,000 100% M-2AT  $181,000,000 100%  One-Month LIBOR + 1.05% 3137GovL0 BB+sf/BBB+

M-2A1  $108,600,000®) 60% 1.00% 3137GovN6  BB+sf/BBB+

9 M-2A $181,000,000 100% M-2AU  $181,000,000 100%  One-Month LIBOR + 1.25% 3137GovM8 BB+sf/BBB+

M-2A1  $ 72,400,000® 40% 1.00% 3137GovN6  BB+sf/BBB+

10 M-2B $181,000,000 100% M-2BR  $181,000,000 100%  One-Month LIBOR +0.65% 3137GovP1 BB—sf/BBB—

M-2BI  $181,000,000¢) 100% 1.00% 3137GovT3 BB-sf/BBB—

1 M-2B $181,000,000 100% M-2BS  $181,000,000 100%  One-Month LIBOR +0.85% 3137GovQ9 BB—sf/BBB—

M-2BI  $144,800,0003 80% 1.00% 3137GovT3 BB-sf/BBB—

12 M-2B $181,000,000 100% M-2BT  $181,000,000 100%  One-Month LIBOR + 1.05% 3137G0VR7 BB—sf/BBB—

M-2BI  $108,600,000¢) 60% 1.00% 3137GovT3 BB-sf/BBB—

13 M-2B $181,000,000 100% M-2BU  $181,000,000 100%  One-Month LIBOR + 1.25% 3137G0vs5 BB-—sf/BBB—

M-2BI  $ 72,400,000¢) 40% 1.00% 3137GovT3 BB-sf/BBB—
(1) Exchange proportions are constant proportions of the original Class Principal Balances (or original Notional Principal Amounts, if
applicable) of the Exchangeable Classes or MAC Classes, as applicable. In accordance with the exchange proportions, you may exchange
the Exchangeable Notes for MAC Notes, and vice versa. In addition, in the case of Combinations 2, 3, 4 and 5, in accordance with the

exchange proportions, the indicated MAC Notes may further be exchanged for other MAC Notes, and vice versa.

(2) In the event that One-Month LIBOR for any Accrual Period is less than zero, the Class Coupons on the Class M-21I, Class M-2AI and

Class M-2BI Notes may be subject to downward adjustment such that the aggregate amount of interest payable to such MAC Notes and

the other MAC Notes in the related Combination would not exceed the aggregate Interest Payment Amount otherwise payable to the

related Exchangeable Notes for which such Classes were exchanged (or related MAC Notes in the case of Combinations 2, 3, 4 and 5).
(3) Notional Principal Amount.

Exchange Procedures
Notice

Any Holder wishing to exchange Notes must notify the Exchange Administrator by email at
sfs.exchange @usbank.com no later than two Business Days before the proposed exchange date. The exchange
date with respect to any exchange can be any Business Day other than the first or last Business Day of the month,
the Payment Date, the Record Date related to the next Payment Date or the Business Day following such Record
Date. A notice becomes irrevocable on the second Business Day before the proposed exchange date.

Exchange Fee

Except with any deemed exchange of the Class M-2A and Class M-2B Notes, in whole or in part, on the
Closing Date, in connection with each exchange, the Holder must pay the Exchange Administrator a fee equal to
$5,000 for each exchange request and such fee must be received by the Exchange Administrator prior to the
exchange date or such exchange will not be effected. In addition, any Holder wishing to effect such an exchange
must pay any other expenses related to such exchange, including any fees charged by DTC.
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Payment Date

The Indenture Trustee will make the first payment on any Exchangeable Note or MAC Note received by a
Holder in an exchange transaction on the Payment Date related to the next Record Date following the exchange;
provided, however, that with respect to the deemed exchange on the Closing Date of the Class M-2A and
Class M-2B Notes, in whole or in part, as applicable, for the Class M-2 Notes, the first payment on the Class M-2
Notes shall be on the Payment Date occurring in June 2018.
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THIS MEMORANDUM CONTAINS SUBSTANTIAL INFORMATION ABOUT THE NOTES AND THE
OBLIGATIONS OF THE TRUST, THE EXCHANGE ADMINISTRATOR, THE INDENTURE TRUSTEE,
THE OWNER TRUSTEE AND THE INITIAL PURCHASERS WITH RESPECT TO THE NOTES. YOU ARE
URGED TO REVIEW THIS MEMORANDUM IN ITS ENTIRETY. THE OBLIGATIONS OF THE PARTIES
WITH RESPECT TO THE TRANSACTIONS CONTEMPLATED HEREIN ARE SET FORTH IN AND WILL
BE GOVERNED BY CERTAIN DOCUMENTS DESCRIBED HEREIN.

YOU ARE NOT TO CONSTRUE THE CONTENTS OF THIS MEMORANDUM OR ANY PRIOR OR
SUBSEQUENT COMMUNICATIONS FROM US, THE EXCHANGE ADMINISTRATOR, THE
INDENTURE TRUSTEE, THE OWNER TRUSTEE OR THE INITIAL PURCHASERS OR ANY OF THEIR
RESPECTIVE OFFICERS, EMPLOYEES OR AGENTS AS INVESTMENT, LEGAL, ACCOUNTING OR
TAX ADVICE. PRIOR TO INVESTING IN THE NOTES YOU SHOULD CONSULT WITH LEGAL, YOUR,
ACCOUNTING, REGULATORY AND TAX ADVISORS TO DETERMINE THE CONSEQUENCES OF AN
INVESTMENT IN THE NOTES AND ARRIVE AT AN INDEPENDENT EVALUATION OF SUCH
INVESTMENT, INCLUDING THE RISKS RELATED THERETO.

NO PERSON HAS BEEN AUTHORIZED TO GIVE ANY INFORMATION OR TO MAKE ANY
REPRESENTATIONS OTHER THAN THOSE CONTAINED IN THIS MEMORANDUM. THIS
MEMORANDUM DOES NOT CONSTITUTE AN OFFER TO SELL OR A SOLICITATION OF AN OFFER
TO BUY ANY SECURITIES OTHER THAN THE NOTES. THIS MEMORANDUM SHALL NOT
CONSTITUTE AN OFFER TO SELL OR THE SOLICITATION OF AN OFFER TO BUY, NOR SHALL
THERE BE ANY SALE OF THE NOTES, IN ANY STATE OR OTHER JURISDICTION IN WHICH SUCH
OFFER, SOLICITATION OR SALE WOULD BE UNLAWFUL PRIOR TO REGISTRATION OR
QUALIFICATION UNDER THE SECURITIES LAWS OF SUCH STATE OR OTHER JURISDICTION. THE
DELIVERY OF THIS MEMORANDUM AT ANY TIME DOES NOT IMPLY THAT INFORMATION
HEREIN IS CORRECT AS OF ANY TIME SUBSEQUENT TO THE DATE OF THIS MEMORANDUM OR
THE EARLIER DATES HEREIN, AS APPLICABLE.

THIS MEMORANDUM HAS BEEN PREPARED BY US. NO OTHER PARTY MAKES ANY
REPRESENTATIONS OR WARRANTIES AS TO THE ACCURACY OR COMPLETENESS OF THE
INFORMATION CONTAINED IN THIS MEMORANDUM. NOTHING HEREIN SHALL BE DEEMED TO
CONSTITUTE A REPRESENTATION OR WARRANTY BY ANY PARTY NOR A PROMISE OR
REPRESENTATION AS TO THE FUTURE PERFORMANCE OF THE RELATED MORTGAGE LOANS OR
THE NOTES. IN THIS MEMORANDUM, THE TERMS “WE”, “US” AND “OUR” REFER TO
FREDDIE MAC.

IT IS EXPECTED THAT INVESTORS INTERESTED IN PARTICIPATING IN THIS PRIVATE
PLACEMENT WILL CONDUCT AN INDEPENDENT INVESTIGATION OF THE RISKS POSED BY AN
INVESTMENT IN THE NOTES. OUR REPRESENTATIVES WILL BE AVAILABLE TO ANSWER
QUESTIONS CONCERNING THE TRANSACTION AND WILL, UPON REQUEST, MAKE AVAILABLE
SUCH ADDITIONAL INFORMATION AS INVESTORS MAY REASONABLY REQUEST (TO THE
EXTENT WE HAVE OR CAN ACQUIRE SUCH INFORMATION WITHOUT UNREASONABLE EFFORT
OR EXPENSE) IN ORDER TO VERIFY THE INFORMATION FURNISHED IN THIS MEMORANDUM.

THE NOTES ARE NOT “MORTGAGE RELATED SECURITIES” FOR PURPOSES OF SMMEA.
ACCORDINGLY, THE APPROPRIATE CHARACTERIZATION OF THE NOTES UNDER VARIOUS
LEGAL INVESTMENT RESTRICTIONS, AND THUS THE ABILITY OF INVESTORS SUBJECT TO
THESE RESTRICTIONS TO PURCHASE THE NOTES, IS SUBJECT TO SIGNIFICANT INTERPRETIVE
UNCERTAINTIES. INVESTORS WHOSE INVESTMENT AUTHORITY IS SUBJECT TO LEGAL
RESTRICTIONS SHOULD CONSULT THEIR OWN LEGAL ADVISORS TO DETERMINE WHETHER
AND TO WHAT EXTENT THE NOTES CONSTITUTE LEGAL INVESTMENTS FOR THEM.

THE NOTES ARE BEING OFFERED AS A PRIVATE PLACEMENT TO, AND MAY ONLY BE HELD
BY QUALIFIED INSTITUTIONAL BUYERS AS DEFINED IN RULE 144A UNDER THE SECURITIES
ACT AND WILL NOT BE REGISTERED UNDER THE SECURITIES ACT OR THE SECURITIES LAWS
OF ANY STATE. ACCORDINGLY, NO TRANSFER OF AN OFFERED NOTE MAY BE MADE UNLESS
SUCH TRANSFER IS TO A QIB. INVESTORS SHOULD CONSULT WITH THEIR COUNSEL AS TO THE
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APPLICABLE REQUIREMENTS FOR A PURCHASER TO AVAIL ITSELF OF ANY EXEMPTION UNDER
THE SECURITIES ACT AND SUCH STATE LAWS. NONE OF THE TRUST, FREDDIE MAC, THE
INITIAL PURCHASERS OR ANY OTHER PARTY IS OBLIGATED OR INTENDS TO REGISTER THE
NOTES UNDER THE SECURITIES ACT, TO QUALIFY THE NOTES UNDER THE SECURITIES LAWS
OF ANY STATE OR TO PROVIDE REGISTRATION RIGHTS TO ANY PURCHASER. FOR FURTHER
DISCUSSION OF LIMITATIONS ON THE TRANSFERABILITY OF THE NOTES, SEE “RISK FACTORS —
LACK OF LIQUIDITY” HEREIN.

The Notes are expected to be issued in book-entry form only on the book-entry system of DTC, and
any holder or proposed transferee must be a QIB and will be deemed to have represented and agreed to
the transfer and ownership restrictions described herein. The Notes will bear legends consistent with the
restrictions described above and under “Notice to Investors” in this Memorandum.

WHILE THE TRUST MAY FALL WITHIN THE DEFINITION OF A “COMMODITY POOL” UNDER
THE COMMODITY EXCHANGE ACT, WE ARE NOT REGISTERED WITH THE CFTC AS A
COMMODITY POOL OPERATOR (A “CPO”) IN RELIANCE ON CFTC NO-ACTION LETTER 14-111
ISSUED BY THE CFTC DIVISION OF SWAP DEALER AND INTERMEDIARY OVERSIGHT TO US. AS
PART OF THIS NO-ACTION LETTER, WE AGREE TO COMPLY WITH THE PROVISIONS OF CFTC
RULE 4.13(a)(3) WITH RESPECT TO THE TRUST (EXCEPT, TO THE LIMITED EXTENT DESCRIBED IN
THE NO-ACTION LETTER, THE RESTRICTION ON MARKETING INVESTMENTS IN THE TRUST AS
OR IN A VEHICLE FOR TRADING IN THE COMMODITY FUTURES OR COMMODITY OPTIONS
MARKETS OR IN SWAPS). CFTC RULE 4.13(a)(3) REQUIRES, AMONG OTHER THINGS, THAT THE
TRUST ENGAGE IN LIMITED COMMODITY INTEREST TRADING AS SPECIFIED IN THE RULE AND
THAT EACH INVESTOR BE AN ELIGIBLE INVESTOR AS SPECIFIED IN THE RULE. IT ALSO
REQUIRES THAT THE NOTES BE EXEMPT FROM REGISTRATION UNDER THE SECURITIES ACT
AND BE OFFERED AND SOLD WITHOUT MARKETING TO THE PUBLIC IN THE UNITED STATES.
THEREFORE, UNLIKE A REGISTERED CPO, WE ARE NOT REQUIRED TO PROVIDE YOU WITH A
CFTC-COMPLIANT DISCLOSURE DOCUMENT OR CERTIFIED ANNUAL REPORTS THAT SATISFY
THE REQUIREMENTS OF CFTC RULES APPLICABLE TO REGISTERED CPOs. FURTHER, THIS
MEMORANDUM HAS NOT BEEN REVIEWED OR APPROVED BY THE CFTC AND IT IS NOT
ANTICIPATED THAT SUCH REVIEW OR APPROVAL WILL OCCUR.

WE ARE IN CONSERVATORSHIP; POTENTIAL RECEIVERSHIP

WE CONTINUE TO OPERATE UNDER THE CONSERVATORSHIP THAT COMMENCED ON
SEPTEMBER 6, 2008, CONDUCTING OUR BUSINESS UNDER THE DIRECTION OF THE FHFA, AS
CONSERVATOR. UPON ITS APPOINTMENT, FHFA, AS CONSERVATOR, IMMEDIATELY
SUCCEEDED TO ALL RIGHTS, TITLES, POWERS AND PRIVILEGES OF FREDDIE MAC AND OF ANY
STOCKHOLDER, OFFICER OR DIRECTOR OF FREDDIE MAC WITH RESPECT TO FREDDIE MAC
AND ITS ASSETS. THE CONSERVATOR HAS DIRECTED AND WILL CONTINUE TO DIRECT
CERTAIN OF OUR BUSINESS ACTIVITIES AND STRATEGIES. UNDER THE REFORM ACT, FHFA
MUST PLACE US INTO RECEIVERSHIP IF FHFA MAKES A DETERMINATION IN WRITING THAT
OUR ASSETS ARE LESS THAN OUR OBLIGATIONS FOR A PERIOD OF 60 DAYS. FHFA HAS
NOTIFIED US THAT THE MEASUREMENT PERIOD FOR ANY MANDATORY RECEIVERSHIP
DETERMINATION WITH RESPECT TO OUR ASSETS AND OBLIGATIONS WOULD COMMENCE NO
EARLIER THAN THE SEC PUBLIC FILING DEADLINE FOR OUR QUARTERLY OR ANNUAL
FINANCIAL STATEMENTS AND WOULD CONTINUE FOR 60 CALENDAR DAYS AFTER THAT DATE.
FHFA HAS ALSO ADVISED US THAT, IF, DURING THAT 60-DAY PERIOD, WE RECEIVE FUNDS
FROM TREASURY IN AN AMOUNT AT LEAST EQUAL TO THE DEFICIENCY AMOUNT UNDER THE
PURCHASE AGREEMENT, THE DIRECTOR OF FHFA WILL NOT MAKE A MANDATORY
RECEIVERSHIP DETERMINATION. IN ADDITION, WE COULD BE PUT INTO RECEIVERSHIP AT THE
DISCRETION OF THE DIRECTOR OF FHFA AT ANY TIME FOR OTHER REASONS SET FORTH IN THE
REFORM ACT. A RECEIVERSHIP WOULD TERMINATE THE CURRENT CONSERVATORSHIP.
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IF FHFA WERE TO BECOME OUR RECEIVER, IT COULD EXERCISE CERTAIN POWERS THAT
COULD ADVERSELY AFFECT THE NOTES.

IN ITS CAPACITY AS RECEIVER, FHFA WOULD HAVE THE RIGHT TO TRANSFER OR SELL
ANY ASSET OR LIABILITY OF FREDDIE MAC, INCLUDING THE OBLIGATION TO MAKE ANY
CREDIT PREMIUM PAYMENT, OR OTHER PAYMENT WE OWE TO THE TRUST, WITHOUT ANY
APPROVAL, ASSIGNMENT OR CONSENT OF ANY PARTY. IF FHFA, AS RECEIVER, WERE TO
TRANSFER SUCH OBLIGATION TO ANOTHER PARTY, YOU WOULD HAVE TO RELY ON THAT
PARTY FOR SATISFACTION OF THE OBLIGATION AND WOULD BE EXPOSED TO THE CREDIT
RISK OF THAT PARTY.

DURING A RECEIVERSHIP, CERTAIN RIGHTS OF NOTEHOLDERS MAY NOT BE
ENFORCEABLE AGAINST FHFA, OR ENFORCEMENT OF SUCH RIGHTS MAY BE DELAYED.

THE REFORM ACT ALSO PROVIDES THAT NO PERSON MAY EXERCISE ANY RIGHT OR
POWER TO TERMINATE, ACCELERATE OR DECLARE AN EVENT OF DEFAULT UNDER CERTAIN
CONTRACTS TO WHICH WE ARE A PARTY, OR OBTAIN POSSESSION OF OR EXERCISE CONTROL
OVER ANY PROPERTY OF FREDDIE MAC, OR AFFECT ANY CONTRACTUAL RIGHTS OF FREDDIE
MAC, WITHOUT THE APPROVAL OF FHFA AS RECEIVER, FOR A PERIOD OF 90 DAYS FOLLOWING
THE APPOINTMENT OF FHFA AS RECEIVER.

IMPORTANT NOTICE REGARDING THE NOTES

IF FREDDIE MAC, THE INDENTURE TRUSTEE, THE ISSUER OR AN INITIAL PURCHASER
DETERMINES THAT A CONDITION IS NOT SATISFIED IN ANY MATERIAL RESPECT, SUCH
PROSPECTIVE INVESTOR WILL BE NOTIFIED, AND NEITHER THE TRUST NOR THE INITIAL
PURCHASERS WILL HAVE ANY OBLIGATION TO SUCH PROSPECTIVE INVESTOR TO DELIVER
ANY PORTION OF THE NOTES WHICH SUCH PROSPECTIVE INVESTOR HAS COMMITTED TO
PURCHASE, AND THERE WILL BE NO LIABILITY BETWEEN THE INITIAL PURCHASERS OR ANY
OF THEIR RESPECTIVE AGENTS OR AFFILIATES, ON THE ONE HAND, AND SUCH PROSPECTIVE
INVESTOR, ON THE OTHER HAND, AS A CONSEQUENCE OF THE NON-DELIVERY.

TO THE EXTENT THAT YOU CHOOSE TO UTILIZE THIRD PARTY PREDICTIVE MODELS IN
CONNECTION WITH CONSIDERING AN INVESTMENT IN THE NOTES, NEITHER WE NOR THE
INITIAL PURCHASERS MAKE ANY REPRESENTATION OR WARRANTY REGARDING THE
ACCURACY, COMPLETENESS OR APPROPRIATENESS OF ANY INFORMATION OR REPORTS
GENERATED BY SUCH MODELS, INCLUDING, WITHOUT LIMITATION, WHETHER THE NOTES, OR
THE RELATED REFERENCE OBLIGATIONS WILL PERFORM IN A MANNER CONSISTENT
THEREWITH.
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IMPORTANT NOTICE ABOUT INFORMATION PRESENTED IN THIS MEMORANDUM

THE INFORMATION CONTAINED IN THIS MEMORANDUM MAY BE BASED ON ASSUMPTIONS
REGARDING MARKET CONDITIONS AND OTHER MATTERS AS REFLECTED HEREIN. NO
REPRESENTATION IS MADE REGARDING THE REASONABLENESS OF SUCH ASSUMPTIONS OR
THE LIKELIHOOD THAT ANY SUCH ASSUMPTIONS WILL COINCIDE WITH ACTUAL MARKET
CONDITIONS OR EVENTS, AND THIS MEMORANDUM SHOULD NOT BE RELIED UPON FOR SUCH
PURPOSES. THE INITIAL PURCHASERS AND THEIR RESPECTIVE AFFILIATES, OFFICERS,
DIRECTORS, PARTNERS AND EMPLOYEES, INCLUDING PERSONS INVOLVED IN THE
PREPARATION OR ISSUANCE OF THIS MEMORANDUM, MAY FROM TIME TO TIME HAVE LONG
OR SHORT POSITIONS IN, AND BUY AND SELL, THE SECURITIES MENTIONED HEREIN OR
DERIVATIVES THEREOF (INCLUDING OPTIONS). IN ADDITION, THE INITIAL PURCHASERS AND
THEIR RESPECTIVE AFFILIATES, OFFICERS, DIRECTORS, PARTNERS AND EMPLOYEES,
INCLUDING PERSONS INVOLVED IN THE PREPARATION OR ISSUANCE OF THIS MEMORANDUM,
MAY HAVE AN INVESTMENT OR COMMERCIAL BANKING RELATIONSHIP WITH US. SEE “RISK
FACTORS — THE INTERESTS OF THE TRANSACTION PARTIES AND OTHERS MAY CONFLICT WITH
AND BE ADVERSE TO THE INTERESTS OF THE NOTEHOLDERS — POTENTIAL CONFLICTS OF
INTEREST OF THE INITIAL PURCHASERS AND THEIR AFFILIATES”. INFORMATION IN THIS
MEMORANDUM IS CURRENT AS OF THE DATE APPEARING ON THE COVER PAGE OR THE
EARLIER DATES SPECIFIED HEREIN, AS APPLICABLE, ONLY. INFORMATION IN THIS
MEMORANDUM REGARDING ANY NOTES SUPERSEDES ALL PRIOR INFORMATION REGARDING
SUCH NOTES. THE NOTES MAY NOT BE SUITABLE FOR ALL PROSPECTIVE INVESTORS.

EU RISK RETENTION

In connection with Article 405(1), we will undertake in the EU Risk Retention Letter that among other
things we (i) will retain a material net economic interest in the transaction constituted by the issuance of the
Notes of not less than 5% in the form specified in paragraph (a) of Article 405(1) and (ii) will not sell, hedge or
otherwise mitigate our credit risk under or associated with such retained interest or the Reference Obligations,
except to the extent permitted in accordance with Article 405(1). You are required to independently assess and
determine the sufficiency for the purposes of complying with Article 405(1) of the information described under
“EU Risk Retention Requirements” and in this Memorandum generally. See “EU Risk Retention Requirements”
and “Risk Factors — Governance and Regulation — Legislative or Regulatory Actions Could Adversely Affect
Our Business Activities and the Reference Pool”.
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NOTICE TO EUROPEAN ECONOMIC AREA INVESTORS

THIS MEMORANDUM IS NOT A PROSPECTUS FOR THE PURPOSES OF THE PROSPECTUS
DIRECTIVE (AS DEFINED BELOW).

THE NOTES ARE NOT INTENDED TO BE OFFERED, SOLD OR OTHERWISE MADE AVAILABLE
TO AND SHOULD NOT BE OFFERED, SOLD OR OTHERWISE MADE AVAILABLE TO ANY RETAIL
INVESTOR IN THE EUROPEAN ECONOMIC AREA. FOR THESE PURPOSES, A RETAIL INVESTOR
MEANS A PERSON WHO IS ONE (OR MORE) OF THE FOLLOWING:

(I) A RETAIL CLIENT AS DEFINED IN POINT (11) OF ARTICLE 4(1) OF DIRECTIVE
2014/65/EU (AS AMENDED, “MIFID II"’); OR

II) A CUSTOMER WITHIN THE MEANING OF DIRECTIVE 2002/92/EC, WHERE THAT
CUSTOMER WOULD NOT QUALIFY AS A PROFESSIONAL CLIENT AS DEFINED IN
POINT (10) OF ARTICLE 4(1) OF MIFID II; OR

(III) NOT A QUALIFIED INVESTOR AS DEFINED IN DIRECTIVE 2003/71/EC (AS AMENDED,
THE “PROSPECTUS DIRECTIVE”).

CONSEQUENTLY, NO KEY INFORMATION DOCUMENT REQUIRED BY REGULATION (EU)
NO 1286/2014 (AS AMENDED, THE “PRIPS REGULATION”) FOR OFFERING OR SELLING THE
NOTES OR OTHERWISE MAKING THEM AVAILABLE TO RETAIL INVESTORS IN THE EUROPEAN
ECONOMIC AREA HAS BEEN PREPARED AND THEREFORE OFFERING OR SELLING THE NOTES
OR OTHERWISE MAKING THEM AVAILABLE TO ANY RETAIL INVESTOR IN THE EUROPEAN
ECONOMIC AREA MAY BE UNLAWFUL UNDER THE PRIIPS REGULATION.

FURTHERMORE, THIS MEMORANDUM HAS BEEN PREPARED ON THE BASIS THAT ANY
OFFER OF NOTES IN THE EUROPEAN ECONOMIC AREA WILL ONLY BE MADE TO A LEGAL
ENTITY WHICH IS A QUALIFIED INVESTOR UNDER THE PROSPECTUS DIRECTIVE.
ACCORDINGLY, ANY PERSON MAKING OR INTENDING TO MAKE AN OFFER IN THE EUROPEAN
ECONOMIC AREA OF THE NOTES MAY ONLY DO SO WITH RESPECT TO QUALIFIED INVESTORS.
NONE OF THE ISSUER OR ANY OF THE INITIAL PURCHASERS HAS AUTHORIZED, NOR DOES ANY
OF THEM AUTHORIZE, THE MAKING OF ANY OFFER OF NOTES OTHER THAN TO QUALIFIED
INVESTORS.

NOTICE TO UNITED KINGDOM INVESTORS

THE ISSUER MAY CONSTITUTE A “COLLECTIVE INVESTMENT SCHEME” AS DEFINED BY
SECTION 235 OF THE FSMA THAT IS NOT A “RECOGNIZED COLLECTIVE INVESTMENT SCHEME”
FOR THE PURPOSES OF THE FSMA AND THAT HAS NOT BEEN AUTHORIZED, REGULATED OR
OTHERWISE RECOGNIZED OR APPROVED. AS AN UNREGULATED SCHEME, THE NOTES CANNOT
BE MARKETED IN THE UNITED KINGDOM TO THE GENERAL PUBLIC, EXCEPT IN ACCORDANCE
WITH THE FSMA.

THE DISTRIBUTION OF THIS MEMORANDUM (A) IF MADE BY A PERSON WHO IS NOT AN
AUTHORIZED PERSON UNDER THE FSMA, IS BEING MADE ONLY TO, OR DIRECTED ONLY AT,
PERSONS WHO (I) ARE OUTSIDE THE UNITED KINGDOM, OR (II) HAVE PROFESSIONAL
EXPERIENCE IN MATTERS RELATING TO INVESTMENTS AND QUALIFY AS INVESTMENT
PROFESSIONALS IN ACCORDANCE WITH ARTICLE 19(5) OF THE FINANCIAL SERVICES AND
MARKETS ACT 2000 (FINANCIAL PROMOTION) ORDER 2005 (THE “FINANCIAL PROMOTION
ORDER”), OR (III) ARE PERSONS FALLING WITHIN ARTICLE 49(2)(A) THROUGH (D) (HIGH NET
WORTH COMPANIES, UNINCORPORATED ASSOCIATIONS, ETC.) OF THE FINANCIAL PROMOTION
ORDER (ALL SUCH PERSONS TOGETHER BEING REFERRED TO AS “FPO PERSONS”); AND (B) IF
MADE BY A PERSON WHO IS AN AUTHORIZED PERSON UNDER THE FSMA, IS BEING MADE ONLY
TO, OR DIRECTED ONLY AT, PERSONS WHO (I) ARE OUTSIDE THE UNITED KINGDOM, OR (II)
HAVE PROFESSIONAL EXPERIENCE IN MATTERS RELATING TO INVESTMENTS AND QUALIFY AS
INVESTMENT PROFESSIONALS IN ACCORDANCE WITH ARTICLE 14(5) OF THE FINANCIAL
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SERVICES AND MARKETS ACT 2000 (PROMOTION OF COLLECTIVE INVESTMENT SCHEMES)
(EXEMPTIONS) ORDER 2001 (THE “PROMOTION OF COLLECTIVE INVESTMENT SCHEMES
EXEMPTIONS ORDER”), OR (III) ARE PERSONS FALLING WITHIN ARTICLE 22(2)(A) THROUGH (D)
(“HIGH NET WORTH COMPANIES, UNINCORPORATED ASSOCIATIONS, ETC.”) OF THE
PROMOTION OF COLLECTIVE INVESTMENT SCHEMES EXEMPTIONS ORDER, OR (IV) ARE
PERSONS TO WHOM THE ISSUER MAY LAWFULLY BE PROMOTED IN ACCORDANCE WITH
CHAPTER 4.12 OF THE U.K. FINANCIAL CONDUCT AUTHORITY’S CONDUCT OF BUSINESS
SOURCEBOOK (ALL SUCH PERSONS TOGETHER BEING REFERRED TO AS “PCIS PERSONS” AND,
TOGETHER WITH THE FPO PERSONS, THE “RELEVANT PERSONS”).

THIS MEMORANDUM MUST NOT BE ACTED ON OR RELIED ON BY PERSONS WHO ARE NOT
RELEVANT PERSONS. ANY INVESTMENT OR INVESTMENT ACTIVITY TO WHICH THIS
MEMORANDUM RELATES, INCLUDING THE NOTES, IS AVAILABLE ONLY TO RELEVANT
PERSONS AND WILL BE ENGAGED IN ONLY WITH RELEVANT PERSONS. ANY PERSONS OTHER
THAN RELEVANT PERSONS SHOULD NOT ACT OR RELY ON THIS MEMORANDUM.

POTENTIAL INVESTORS IN THE UNITED KINGDOM ARE ADVISED THAT ALL, OR MOST, OF
THE PROTECTIONS AFFORDED BY THE UNITED KINGDOM REGULATORY SYSTEM WILL NOT
APPLY TO AN INVESTMENT IN THE NOTES AND THAT COMPENSATION WILL NOT BE
AVAILABLE UNDER THE UNITED KINGDOM FINANCIAL SERVICES COMPENSATION SCHEME.
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FORWARD-LOOKING STATEMENTS

This Memorandum contains forward-looking statements within the meaning of Section 27A of the
Securities Act. Specifically, forward-looking statements, together with related qualifying language and
assumptions, are found in the material (including the tables) under the headings “Risk Factors” and
“Prepayment and Yield Considerations” and in the appendices. Forward-looking statements are also found in
other places throughout this Memorandum, and may be accompanied by, and identified with terms such as
“could,” “may,” “will,” “believes,” “expects,” “intends,” “anticipates,” “forecasts,” “estimates,” or similar
phrases. These statements involve known and unknown risks and uncertainties, some of which are beyond our
control. These statements are not historical facts but rather represent our expectations based on current
information, plans, judgments, assumptions, estimates and projections. Actual results or performance may differ
from those described in or implied by such forward-looking statements due to various risks, uncertainties and
other factors including the following: general economic and business conditions, competition, changes in
political, social and economic conditions, regulatory initiatives and compliance with governmental regulations,
customer preference and various other matters. Forward-looking statements are made only as of the date of this
Memorandum. We undertake no obligation to update any forward-looking statements we make to reflect events
or circumstances occurring after the date of this Memorandum.

9 9 EEINT3

FREDDIE MAC

General

Freddie Mac is a government sponsored enterprise chartered by Congress in 1970. Our public mission is to
provide liquidity, stability and affordability to the U.S. housing market. We do this primarily by purchasing
residential mortgage loans originated by lenders. In most instances, we package these loans into mortgage-related
securities, which are guaranteed by us and sold in the global capital markets. We also invest in mortgage loans
and mortgage-related securities. We do not originate loans or lend money directly to mortgagors.

We support the U.S. housing market and the overall economy by enabling America’s families to access
mortgage loan funding with better terms and by providing consistent liquidity to the multifamily mortgage
market. We have helped many distressed mortgagors keep their homes or avoid foreclosure. We are working
with FHFA, our customers and the industry to build a better housing finance system for the nation.

Our statutory charter forms the framework for our business activities. Our purpose, as specified in our
charter, is to:

¢ Provide stability in the secondary mortgage market for residential loans;
e Respond appropriately to the private capital market;

e Provide ongoing assistance to the secondary mortgage market for residential loans (including
activities relating to loans for low- and moderate-income families involving a reasonable economic
return that may be less than the return earned on other activities) by increasing the liquidity of
mortgage investments and improving the distribution of investment capital available for residential
mortgage financing; and

* Promote access to mortgage loan credit throughout the United States (including central cities, rural
areas and other underserved areas) by increasing the liquidity of mortgage investments and
improving the distribution of investment capital available for residential mortgage financing.

Conservatorship and Related Matters

We operate under the conservatorship that commenced on September 6, 2008, conducting our business
under the direction of FHFA, as our Conservator. The conservatorship and related matters significantly affect our
management, business activities, financial condition and results of operations. Upon its appointment, FHFA, as
Conservator, immediately succeeded to all rights, titles, powers and privileges of Freddie Mac, and of any
stockholder, officer or director thereof, with respect to the company and its assets. The Conservator also
succeeded to the title to all books, records and assets of Freddie Mac held by any other legal custodian or third
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party. The Conservator delegated certain authority to the Board of Directors to oversee, and management to
conduct, business operations so that the company can continue to operate in the ordinary course. The directors
serve on behalf of, and exercise authority as directed by, the Conservator.

Our future is uncertain, and the conservatorship has no specified termination date. We do not know what
changes may occur to our business model during or following conservatorship, including whether we will
continue to exist. We are not aware of any current plans of our Conservator to significantly change our business
model or capital structure in the near term. Our future structure and role will be determined by the
Administration and Congress, and it is possible and perhaps likely that there will be significant changes beyond
the near term. We have no ability to predict the outcome of these deliberations.

In May 2014, FHFA issued its 2014 Strategic Plan for the Conservatorships of Fannie Mae and Freddie
Mac, which updated FHFA’s vision for implementing its obligations as Conservator. The 2014 Strategic Plan
established three reformulated strategic goals for the conservatorships of Freddie Mac and Fannie Mae:

¢ Maintain, in a safe and sound manner, foreclosure prevention activities and credit availability for
new and refinanced loans to foster liquid, efficient, competitive and resilient national housing
finance markets;

e Reduce taxpayer risk through increasing the role of private capital in the mortgage market; and

* Build a new single-family securitization infrastructure for use by Freddie Mac and Fannie Mae and
adaptable for use by other participants in the secondary market in the future.

FHFA also has published annual Conservatorship Scorecards for Freddie Mac and Fannie Mae, which
establish annual objectives as well as performance targets and measures for Freddie Mac and Fannie Mae related
to the strategic goals set forth in the 2014 Strategic Plan for each year between 2014 and 2018. For information
about the 2018 Conservatorship Scorecard, see our current report on Form 8-K filed on December 22, 2017.

Purchase Agreement, Warrant and Senior Preferred Stock

In connection with our entry into conservatorship, we entered into the Purchase Agreement with Treasury
on September 7, 2008. Under the Purchase Agreement, we issued to Treasury both one million shares of Senior
Preferred Stock and the Warrant.

The Senior Preferred Stock and Warrant were issued to Treasury as an initial commitment fee in
consideration of Treasury’s commitment to provide funding to us under the Purchase Agreement. We did not
receive any cash proceeds from Treasury as a result of issuing the Senior Preferred Stock or the Warrant. Under
the Purchase Agreement, our ability to repay the liquidation preference of the Senior Preferred Stock is limited
and we will not be able to do so for the foreseeable future, if at all.

The Purchase Agreement provides that, on a quarterly basis, we generally may draw funds up to the amount,
if any, by which our total liabilities exceed our total assets, as reflected on our GAAP consolidated balance sheet
for the applicable fiscal quarter, provided that the aggregate amount funded under the Purchase Agreement may
not exceed Treasury’s commitment. The amount of any draw will be added to the aggregate liquidation
preference of the Senior Preferred Stock and will reduce the amount of available funding remaining. Deficits in
our net worth have made it necessary for us to make substantial draws on Treasury’s funding commitment under
the Purchase Agreement. In addition, the Letter Agreement increased the aggregate liquidation preference of the
senior preferred stock by $3.0 billion on December 31, 2017. As of December 31, 2017, the aggregate liquidation
preference of the senior preferred stock was $75.3 billion, and the amount of available funding remaining under
the Purchase Agreement was $140.5 billion.

Treasury, as the holder of the Senior Preferred Stock, is entitled to receive cumulative quarterly cash
dividends, when, as and if declared by our Board of Directors. The dividends we have paid to Treasury on the
Senior Preferred Stock have been declared by, and paid at the direction of, the Conservator, acting as successor to
the rights, titles, powers and privileges of the Board. Under the August 2012 amendment to the Purchase
Agreement, our cash dividend requirement each quarter is the amount, if any, by which our net worth amount (as
defined in the Purchase Agreement) at the end of the immediately preceding fiscal quarter, less the applicable
capital reserve amount, exceeds zero. The applicable capital reserve amount from January 1, 2018 and thereafter
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will be $3.0 billion. As a result of the net worth sweep dividend, our future profits in excess of the applicable
capital reserve amount will be distributed to Treasury, and the holders of our common stock and non-senior
preferred stock will not receive benefits that could otherwise flow from such future profits. If for any reason we
were not to pay the amount of our dividend requirement on the senior preferred stock in full, the unpaid amount
would be added to the liquidation preference and our applicable capital reserve amount would thereafter be zero,
but this would not affect our ability to draw funds from Treasury under the Purchase Agreement.

The Senior Preferred Stock is senior to our common stock and all other outstanding series of our preferred
stock, as well as any capital stock we issue in the future, as to both dividends and rights upon liquidation. We are
not permitted to redeem the Senior Preferred Stock prior to the termination of Treasury’s funding commitment
under the Purchase Agreement.

The Purchase Agreement provides that the Treasury’s funding commitment will terminate under any of the
following circumstances:

e The completion of our liquidation and fulfillment of Treasury’s obligations under its funding
commitment at that time;

e The payment in full of, or reasonable provision for, all of our liabilities (whether or not contingent,
including mortgage guarantee obligations); and

e The funding by Treasury of the maximum amount of the commitment under the Purchase
Agreement.

In addition, Treasury may terminate its funding commitment and declare the Purchase Agreement null and
void if a court vacates, modifies, amends, conditions, enjoins, stays or otherwise affects the appointment of the
Conservator or otherwise curtails the Conservator’s powers. Treasury may not terminate its funding commitment
under the Purchase Agreement solely by reason of our being in conservatorship, receivership or other insolvency
proceeding, or due to our financial condition or any adverse change in our financial condition.

The Purchase Agreement has an indefinite term and can terminate only in limited circumstances, which do
not include the end of the conservatorship. The Purchase Agreement therefore could continue after the
conservatorship ends. However, Treasury’s consent is required for a termination of conservatorship other than in
connection with receivership. Treasury has the right to exercise the warrant, in whole or in part, at any time on or
before September 7, 2028.

The Purchase Agreement provides that most provisions of the agreement may be waived or amended by
mutual written agreement of the parties; however, no waiver or amendment of the agreement is permitted that
would decrease Treasury’s aggregate funding commitment or add conditions to Treasury’s funding commitment
if the waiver or amendment would adversely affect in any material respect the holders of our debt securities or
mortgage guarantee obligations.

The Purchase Agreement provides limited rights to holders of our debt securities or mortgage guarantee
obligations upon default. It is not likely that these rights would be available to Noteholders.

We receive substantial support from Treasury and are dependent upon its continued support in order to
continue operating our business. Our ability to access funds from Treasury under the Purchase Agreement is
critical to:

e Keeping us solvent;
¢ Allowing us to focus on our primary business objectives under conservatorship; and

¢ Avoiding the appointment of a receiver by FHFA under statutory mandatory receivership provisions.
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ADDITIONAL INFORMATION

Our common stock is registered with the SEC under the Exchange Act. We file reports and other
information with the SEC.

As described below, we incorporate certain documents by reference in this Memorandum, which means that
we are disclosing information to you by referring you to those documents rather than by providing you with
separate copies. The Incorporated Documents are considered part of this Memorandum. You should read this
Memorandum in conjunction with the Incorporated Documents. Information that we incorporate by reference
will automatically update information in this Memorandum. Therefore, you should rely only on the most current
information provided or incorporated by reference in this Memorandum.

You may read and copy any document we file with the SEC at the SEC’s public reference room at
100 F Street, N.E., Washington, D.C. 20549. Please call the SEC at 1-800-SEC-0330 for further information on
the public reference room. The SEC also maintains a website at http://www.sec.gov that contains reports, proxy
and information statements, and other information regarding companies that file electronically with the SEC.

After the Closing Date, you can obtain, without charge, copies of this Memorandum, the Incorporated
Documents, the Indenture, the Credit Protection Agreement and the EU Risk Retention Letter from:

Freddie Mac — Investor Inquiry
1551 Park Run Drive, Mailstop DSO
McLean, Virginia 22102-3110
Telephone: 1-800-336-3672
(571-382-4000 within the Washington, D.C. area)
E-mail: Investor_Inquiry @freddiemac.com

We also make these documents available on our internet website at this internet address:
www.freddiemac.com*.

We also make available on our internet website certain pool- and loan-level information regarding those
mortgage loans backing our PCs based on information furnished to us by the sellers and servicers of such
mortgage loans. Certain pool or loan-level information provided in this Memorandum, similarly, is based upon
information reported and furnished to us by sellers and servicers of the mortgage loans (i) at the time we
purchased the mortgage loans, (ii) through subsequent data revisions and (iii) in monthly servicing updates. We
may not have independently verified information furnished to us by sellers and servicers regarding the mortgage
loans and make no representations or warranties concerning the accuracy or completeness of that information. In
addition, sellers sometimes provide information about certain mortgage loans that they sell to us in separate
additional supplements. We have not verified the information in any additional supplements and make no
representations or warranties concerning the accuracy or completeness of that information.

* We provide this and other internet addresses solely for the information of prospective investors. We do not intend these internet addresses
to be active links and we are not using references to these add