Offering Circular Supplement
(To Offering Circular
Dated April 30, 2019)

Freddie Mac
Uniform Mortgage-Backed Securities and
Mortgage-Backed Securities

The Offering Circular is amended as follows, effective immediately:

Under “Certain Federal Income Tax Consequences — General,” the
following paragraph replaces the fourth paragraph of that section, in its entirety,
as follows:

“Except as described below, we expect that all Securities, with the
exception of MBS backed by High LTV Mortgages, Modified Mortgages,
Reduced Minimum Servicing Mortgages or Reinstated Mortgages that bear
prefixes 3H, 3I, 3X, 3W, 3V, 3Y, 3Z, 4A, 4B, 4C, 4D, 4E, 4F, 4G, 4H, 41, 4) and
4K, will be backed by Mortgages for which we will make a REMIC election with
respect to the beneficial interests in the principal and interest payments on such
Mortgages. Notwithstanding the preceding sentence, we do not intend to file a
REMIC election with respect to the beneficial interests in the principal and
interest payments on Mortgages in a Pool if the related Securities would be
treated as having been issued with original issue discount. Such elections will not
alter the treatment of the Pools as grantor trusts for federal income tax purposes.”

Unless otherwise defined in this Supplement, capitalized terms used in this
Supplement have the meanings given to them in the Offering Circular.
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